Vidyavihar (West), Mumbai - 86. Maharashtra (INDIA).

(CHARTERED ACCOUNTANTS) Office : +91 22 3101 0592 ¢ Ph no. +91 9769134554
INDIA Email : info@vbaconsult.com ¢ Website: www.vbaconsult.com
GSTIN NO. : 27AAPFV6885P1ZS

@ Vinay Bhushan & ASSOClateS 726, 7th Floor, D - Wing, Neelkanth Business Park, Near Bus Depot,

RESTATED FINANCIAL STATEMENTS

Independent Auditor’s Report on Restated Financial Information of Beezaasan Explotech
Limited (Formerly known as Beesaasan Explotech Private Limited) (As required by Section 26 of
Companies Act, 2013 tead with Rule 4 of Companies (Prospectus and Allotment of
Securities) Rules, 2014)

To,

The Board of Ditectots

Beezaasan Explotech Limited

(Formerly known as Beegaasan Explotech Private Limited)
511, 5th Floor,

Pramukh Tangent Complex,

Sargasan Cross Road,

S.G. Highway, Gandhinagar,

Guyjarat-382421.

Dear Sir/Ma’am,

We have examined the attached Restated Financial Information of Beezaasan Explotech
Limited (Formerly known as Beezaasan Explotech Private Limited) (hereinafter referred as “the
Company” ot the “Issuet”) comprising the Restated Statement of Assets and Liabilities of the
Company as at Septembet 30, 2024, March 31, 2024, March 31, 2023, and March 31, 2022, the
Restated Statements of Profit and Loss of the company, the Restated Cash Flow Statement of
the company for the period ended on September 30, 2024, March 31, 2024, Match 31, 2023,
and March 31, 2022, the Summary Statement of Significant Accounting Policies adopted by
the company and notes to the restated financial information (collectively hereinafter referred
as “Restated Financial Statement” or “Restated Financial Information”), as approved by the
Board of Directots of the Company at their meeting held on 7% Februaty, 2025 for the purpose
of inclusion in the Draft Red-Herring Prospectus/ Red-Herring Prospectus / Prospectus
prepared by the Company in connection with its proposed SME Initial Public Offer of equity
shares (“SME IPO”) at SME Platform of BSE Limited ("BSE SME”).

1. These restated Summary Statement have been prepared in terms of the requirements of:
a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Repotts in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI”), as amended from time to time
(the “Guidance Note”).

2. The Company’s Board of Directors is responsible for the preparation of the Restated
Financial Information for the purpose of inclusion in the Draft Red-Herting Prospectus /
Red-Herring Prospectus/ Prospectus to be filed with Securities and Exchange Board of



6.

India (“SEBI”), the relevant Stock Exchange (“BSE SME”) and Registrar of Companies,
Maharashtra (“ROC”) in connection with the proposed SME IPO. The Restated Financial
Information of the company have been exttacted and prepared by the management of the
Company on the basis of preparation stated in Annexure IV to the Restated Financial
Information. The Board of Directors of the Company responsibility includes designing,
implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Financial Information. The Board of Directors are also
responsible for identifying and ensuring that the Company complies with the Act; ICDR
Regulations and the Guidance Note.

We have examined such Restated Financial Information taking into consideration:

a) 'The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 18" October, 2024 in connection with
the proposed IPO of equity shates of the Issuer;

b) The Guidance Note. The Guidance Note also tequites that we comply with the ethical
requitements of the Code of Ethics issued by the ICAI;

c) Concepts of test checks and matetiality to obtain reasonable assurance based on
vetification of evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
petformed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the IPO.

This Restated Financial Information have been compiled by the management from:

a) Audited financial statements of the Company as at September 30, 2024 and for the
period ended March 31, 2024, March 31, 2023, and March 31, 2022, prepared in
accordance with the Indian Accounting Standards (“Indian GAAP”) which have been
approved by the Board of Directors.

For the purpose of our examination, we have relied on:

b) Auditors’ Report issued by M/s. D.K Laddha & Associates dated 9 August, 2022, 9t
August, 2023, and by PSV Jain & Associates dated 30" September, 2024 and 28" fanuary, 2025
on the financial statements of the company as at and for the period September 30,
2024, March 31, 2024, March 31, 2023 and March 31, 2622 respectively, as referred in Paragraph
5(a) above.

Reliance has been placed on the restated statement of assets and liabilities and the
restated statements of profit and loss and cash flow statements, the Summary Statement
of Significant Accounting Policies adopted by the company and notes to the restated
financial information (collectively hereinafter referred as “Restated Financial
Statement” or “Restated Financial Information™) examined by us for the said years.

Based on our examination and according to the information and explanations given to us,
we teport that:

The “Restated Summary Statement of Assets and Liabilities” as set out in Annexure I to
this report, of the Company as at Septembet 30, 2024 and for period ended on March 31,



d)

h)

k)

2024, March 31, 2023 and March 31, 2022 are prepared by the Company and approved by
the Board of Directors. These Restated summrary Statement of Assets and Liabilities have
been artived at after making such adjustments and regtoupings to the individual financial
statements of the Company, as in our opinion were appropriate and more fully described
in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV to this
Report. '

The “Restated Summary Statement of Profit and Loss” as set out in Annexure II to this
teport, of the Company as at September 30, 2024 and for the period ended March 31,
2024, March 31, 2023 and Match 31, 2022 are prepared by the Company and approved by
the Board of Directors. These Restated summary Statement of Profit and Loss have been
arrived at after making such adjustments and regroupings to the individual fmancial
statements of the Company, as in our opinion were appropriate and more fully described
in Significant Accounting Policies and Notes to Accounts as set out in Annexure I'V to this
Report.

The “Restated Summary Statement of Cash Flow” as set out in Annexure III to this
teport, of the Company as at September 30, 2024 and for the period ended March 31,
2024, March 31, 2023 and Match 31, 2022 are prepared by the Company and approved by
the Board of Directors. These Restated summary Statement of Cash Flow have been
arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in out opinion were appropriate and more fully described
in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV to this
Report.

The Restated Consolidated Summary Statement have been prepared in accordance with
the Act, ICDR Regulations and the Guidance Note.

The Restated Summary Statements have been made after incorporating adjustments for
ptior petiod and other material amounts in the respective financial years to which they
relate, if any and there are no qualifications which require adjustments;

Extra-ordinary items that need to be disclosed separately in the accounts has been
disclosed wherever required;

There were no qualifications in the Audit Reports issued by the Statutoty Auditors as at
September 30, 2024 and for the period ended March 31, 2024 and March 31, 2023, Match
31, 2022.

Profits and losses have been arrived at after charging all expenses including depreciation
and after making such adjustments/ restatements and regroupings as in our opinion are
approptiate and are to be read in accordance with the Significant Accounting Polices and
Notes to Accounts as set out in Annexure IV to this report;

Adjustments in Restated Summary Statements have been made in accordance with the
correct accounting policies, which includes the impact of adjustments for Deferred Tax

Assets/Liabilities made basis in the Restated Summary Statements;

There are no revaluation reserves, which need to be disclosed separately in the Restated
Financial Statements;

The company has not proposed any dividend in past effective for the said period.



7. We have also examined the following other finar c1al infcrmarion relating to the Cerapaay
prepared by the Management and as approved by the Board of Directors of the Corapany
and annexed to this repott relating to the Company as at and for the period ended
September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 proposed to be
included in the Draft Red-Hetring Prospectus/ Red-Eerring Prospecius, Prospectus.

Annexure No. Particulars |
1 Restated Statement of Assets & [iabilities
11 Restated Statement of Profit & Loss
111 Restated Cash Flow Statement
IV (A) Statement of Significanit Accounting Policies & Notes
1V (B) Reconciliation of Restated Protit - -
IV (C) Reconciliation of Restated Equity/ Net Worth
\ Restated Statement of Share Capital
VI Restated Statement of Reserves & Surplus
VIIA Restated Statement of Long/Short -Term Borrowings B
VIII Restated Statement of Long Term Provisions
VIL (B) Nature of secyrity & tetms of repayment for long/, shott term
borrowings including cutrent maturities g
IX Restated Statement of Trade Payable
X Restated Statement of Other (,\nu_nr] mlnlmu .
X1 Restated Statement of Short-Term Provisions
XI1 Restated Statement of Tangible & Intangible Assets
XIII Restated Statement of Deferred tax Liabilities/ Assets
X1V Restated Statement of Long-Term Loans and Advances
XV Restated Statement of Inventories
XVI Restated Statement of Trade Receivable -
XVII Restated Statement of Cash & Cash Equivalents
XVIII Restated Statement of Short-Tertn' Loans anid Advances
XIX Restated Statement of Other Current Assets
XX Restated Statement of Revenue from operat.ons
XXI Restated Statement of Other Income
XXII Restated Statement or Cost of Material Consumed
XXII1 Restated Statement of Changes i1 Inventories
XXV Restated Statement of Employees Benefir Expenses
XXV Restated Statement of Financial Cost
XXVI Restated Statement of Other Expenses
XXVII Restated Standalone Statement of Financial Ratio B
XXVIIT Restated Statement of Related Parties i ransactions ]
XXIX Statement of Capitalization, As Restated |
XXX Statement of TaxShelter, As Eestated
XXXI Statement ot Contingent T.iabilities & Cominitiments, As
Restated
XXXI1 Statement of Other Financial Information, As Rcsmr_qj
XXXIII Notes to Standalone Restated Financial Statement

8. We, M/s. Vinay Bhushan & Associates, Chartered Accountants have beeri subjected to the
peer review process of the Institute of Chattered Accountants of India (“ICAI”) and hold
a valid peer review certificate issued by the “Peer Review Board” of the TCAI which is

valid till 30 June, 2026.

9. The Restated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the repotts on the special purpose intetim financial
statements and audited financial statements mettioned in paragraph 5'above.

f
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10. This report should not in any way be construed as a reissuance or re-dating of a1y of the
previous audit reports issued by the Auditor, nor should this repoit be construed as a new

opinion on any of the financial statements referrec to herein

11. We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the Draft
Red-Hetring Prospectus/ Red-Hetring Prospectus/ Prospectus tc be filed with Securers
and Exchange Board of India (“SEBI”), the televant stock exchange (“NSE Emerge”) and
Registrar of Companies, Maharashtra (“ROC”) in connection wich the propdsed SME
IPO. Our report should not be used, refetred to, or distributed for any othet purpose
except with our prior consent in writing. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For M/s. Vinay Bhushan & Associates o
Chartered Accountants

Firm’s Reg No. 130529W

Peer Review No: 015503

CA Ankit Shah i sl
Partner
Membership No. 167697

Place: Mumbai

Date: 7" Febraary, 2025
UDIN: 25167697BMNXQG2657

skokokskeok



BEEZAASAN EXPLOTECH LIMITED
(FORMERLY KNOWN AS BEEZAASAN EXPLOTECH PRIVATE LIMITED)

ANNEXURE -1

RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

As at

As at
March 31, 2024

As at
March 31, 2023

As at
March 31, 2022

Annexure | September 30, 2024
(Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)

EQUITY AND LIABILITIES
Sharcholders' funds

(a) Share capital

() Rescrves and surplus

949.63
2.162.59
AN222

Money received against share warrants
Minornty Interest

Non-current liabilities
2(.59
994.19
167.93
17 06
1,199.77

() Deferred government grant
(b) Long-teem Borrowings
(¢) Deferred rax labiities (net)

() Long teem provisions

Current liabilities
{2) Short term borrowings
(b} Trade payables
(1) total outstanding dues of nucro and small enterprises

2,971.52

225.75
(1) total outstanding dues of creditors other than micro 203.97

and small enterpnses
211.24

241.23

(¢) Other current habilities

()} Short-term provisions

TOTAL 8,209.06

ASSETS

Non-current assets

(1) Property, plant and equipment and Intangible asscts
(1) Property, plant and equipment 3,556.78
8.53

200.064

(1) Intangible
(11) Capatal Work 1n Progress
(b) Deferred tax assets (net)

(¢} 1.ong-term loans and advances 236.23

3,853 71

949.63
1,370.08

2,319.71
3.01

21.64
1,231.03
154.14
12,50
1,419.31

2,462 64

126 83
22.10

521.16

2431
3.157.04

73833
695 43

1,433.76

2373
1,272.47
117.00
10.23
1,423.43

3.056 061

150.89

9797
0.11

3,220 32
6.45
161.41

229410

2.407.66
0.74
139.69

221.40

675.00
37019
1,045.19

95.0x)

2582
1,198 72
77.06
833
1,310.53

1,194 02

3,305.58 1,779.49

4.230.21

1,907.85
(178

1818

400218
Current assets

2,404 24
1,398.58
41.68
6683
235.55

(1) Inventories

(b) ‘I rade recervables

(¢) Cash and cash cquivalents

(d) Short-term loans and advances
(¢) Other Current Asscets

3.617.24

1,9935.06
675.40
264.80

44.06
30251

2.969.49

1,407 47
1,073.81
695,24
9.31
71.45

1,956.81

1,136.69
1091.18
10.80
0.99
3.74

4,206.88

As per our report of even date attached

For Vinay Bhushan & Associates

Chartered Accountants
FRN: 130529W

CA Ankit Shah AN P
Partner ! , \

Membership No : 167697 2. f \

Place: Mumbai
Date: 7th February, 2025

UDIN: 25167697BMNXQG2657

3,281.83

3193 28

2,273.40

I 8,209.06 6,899.07 6,162.77 1,230.21

For and on behalf of the Board of Directors of

Beezaasan Explotech Limited

(Formerly Knonwn as Beezaasan 1isplotech Private I smited)

T ’\i ovmae bR Lonol

Navneet R Somani

DIN: 01782793
Chairman & Managing Director

e
K‘ﬁhku ar B.rl;ﬂl‘lﬂhﬂl
Chief Financial Officer

Place: Gandhinagar
Date: 7th February, 2025

e

—
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".

B . SN J

Sunilkumar R Somani
DIN: 01766897
Whole-Time Director

for  Chroud l/t—ffé}’ '
Ankita Choudhury
Company Secretary &

Compliance Officer



BEEZAASAN EXPLOTECH LIMITED
(FORMERLY KNOWN AS BEEZAASAN EXPLOTECH PRIVATE LIMITED)

ANNEXURE- 11

RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

For the period ended For the year ended
Particulars Annexure September 30, 2024 March 31, 2024
(Rs. in lakhs) (Rs. in lakhs)

18,635.85

For the year ended
March 31, 2022

For the year ended
March 31, 2023
(Rs. In lakhs)

(Rs. in lakhs)

Income

Revenuc from operations 10,068.72 22,791 .80 14,094.90

Other thcome 75.72 153.79 125 61 95.64
TOTAL INCOME 10,144,444 18,789,064 22,917.41 14,190.54
Expenses

15,920, 80 20,739 14 12,553.78

(a) Cost of Maternial Consumed

(b) Purchase of stock-in-trade

8,204.29

(28 86) 197
403.20 339.08
339.18 164.25

21270 152 62 131.22
1,159.12 892 93 622.43

18,138.13 22,498.21 13,812.73

419.21 377.80

(260.57)
291.65
179.02
128 26
433,02

9,035.67

(10.45)

(c) Increase/Decrease n Stock 1n trade

509.17
346,79

(d) Limployee bencfits expense
(¢) I'inance costs
(f) Depreciation and amortisation expense

() Other expensces
TOTAL EXPENSES

1,108.75 651.51

Profit / (Loss) before tax

T'ax expenses:

(a) Current tax expensc 262.09 86.30 16.34
(b) Iarlicr year Tax
(c) Deferred tax expense / (benefit)

Net tax expense/ (benefit)

3934 21.21
164.8Y 125.64 1003.55

13.80

Profit / (Loss) for the year (before adjustment for
minority interest)

Profit attibutable to minorities 213

293.57

484, 49

Net Profit for the year

Earnings per share (of Rs. 10 each)
(a) Basic & Diluted

As per our report of even date attached

For Vinay Bhushan & Associates For and on behalf of the Board of Directors of
Chartered Accountants Beezaasan Explotech Limited
FRN: 130529W (Formerly Known as Beegaasan EExplotech Prirate Linited)
Peer Reviegy No: 015503
. T\H AN o A‘ K\gﬁ. ‘r‘rw*muhj e AN :EWJ
CA Ankit Shah Navneet R Somani Sunilkumar R Somani
Partner | DIN: 01782793 DIN: 01766897
Membership No : 167697 Ay . Chairman & Managing Director Whole-Time Director
W M%ﬁ C Lroud f1 ""fé}' |
|I | 1 Kamleshkumar B, Panchal Ankita Choudhury
> | | Chief Financial Officer Company Secretary &

Compliance Officer

Place: Gandhinagar
Date: 7th February, 2025

Place: Mumbai
Date: 7th February, 2025
UDIN: 25167697BMNXQG2657




BEEZAASAN EXPLOTECH LIMITED
(FORMERLY KNOWN AS BEEZAASAN EXPLOTECH PRIVATE LIMITED)

ANNEXURE- 111

RESTATED CONSOLIDATED CASH FLOW STATEMENT

Particulars For the period ended For the yearended  For the yearended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
(Rs. 1n lukhs) Rs. o laukhs) Rs. in lakhs) (Rs. in lakhs
A Cash flow from operating activities:
Net profit before tax 1,108.75 651.51 419 21 377 80
Adjustments:
Depreciation & Amortisation 128.26 212.70 152 62 13122
Interest Income (1.70) (1.16) (1.69)
[‘inance cost 17902 340.79 339.18 164 25
Preliminary Lixpenses Written off 22.8() : 353
Capital Subsidy Wrtten off (1.05) (2.09) (2.09) (2.019)
Provision for Gratusty 4 60) 560 105 8306
31083 584 10 489 64 304.58
Operating cash flow before working capital changes 1,419.58 1,235.61 908.81 682.38
. [ Adjustments for (Increase)/decrease in operating asscts |
I'rade recevables (723.18) 398.41 17.37 (524.77)
Inventories (469.18) (587.59) (270.78) (538.27)
Short-term loans & advance (20 28) (44.02) (.96 367
Other Current Asscts 66.96 (322.01) (3.71) (3.74)
[ Adjustments for (Increase)/decrease i operating habilities
T'rade payables 280.79 (1.96) (284.55) 207 72
Other current Habilitics (W02 423,19 (2908 92.89
(1,174.81) (133.98) (569.79) (762.50)
Cash gencerated from operations 244,71 1,101.63 339.02 (80112}
Net income taxes paid (46.07) (96,200 (119.68) (3V.30)
Net cash (used in) / provided by oprating activities (A) 198.10 1,003.43 219.34 (119.48)
B Cash flows from investing actvities:
Purchase of fixed asscts & including intangible assets (507 07) (849.28) (992 O8) (46K ON)
Sales of fixed asscts & including intangble assets
Interest Recerved : 1.70 1. 16 0069
Net cash provided by / (used in) investing actvities (B) (507.07) (847.58) (990.92) (467.39)
C Cash flows from Financing activities:
Proceeds from/(Repayment) of Long Term Borrowings (236 84) (39.35) 715.84 359.90
[ssuance of Share Capital 401.47 95.00 10500
Money receved aganst share warramts - (95.00) 95 00
Sceurity Deposits pard (7.17) (7.66) (173.22) (16.80)
Proceeds from/(Repayment) of Short Term Borrowings 5008.88 (593.97) 1,862 59 236.34
Interest pad | 7O 346,70 (339 1 ﬂ! (164.25)
Net cash flow from/ (used in) financing activities (C) 85.85 (586.30) 1,426.03 615.19
Net increase / (decrease) in cash & cash equivalents (A+B+C) (223.12) (430 45) (654 45 28.32
Cash & cash equivalents as at the beginning of the year 264.80 (i5.25 40 80) L 12 49
Cash & cash equivalents as at the end of the year 41.68 264.80 695.25 40,80
Notes to Cash Flow Statement
1 Component of cash and cash cqutvalent :
- Cash 1n hand 3.09 7.46 859 (.22
Balance with Bank 3859 257,34 68605 40,58
41.68 264.80 695.25 40.80
As per our report of even date attached
For Vinay Bhushan & Associates For and on behalf of the Board of Directors of
Chartered Accountants Beezaasan Explotech Limited
FRN: 130529W (Formerly Known as Beewasan 1ixplotech Private Linited)
Peer Review (Np: 015503
— [ O |
_ ,\J ONac A K._H&W‘“" | - .\\l“::-c:-hni J __\_'h"‘_‘"ﬁ@,w_\,
CA Anl:il Stiah VA - Navneet R Somani Sunilkumar R Somam
Partner | ST e SO DIN: 01782793 DIN: 01766897
Membership No : 167697 I / . ;ff.l Director Whole-Time Director

Place: Mumba
Date: 7th February, 2025
UDIN: 25167697BMNXQG2657

M Apote Chos by

Kamleshkumar B, Panchal Ankita Choudhury

Chief Financial Officer Company Secretary
& Compliance
Officer

Place: Gandhinagar
Date: 7th February, 2025



ANNEXURE IV (A)

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO RESTATED
CONSOLIDATED FINANCIAL STATEMENTS

1 COMPANY INFORMATION

Beezaasan Explotech Limited was incorporated on 21st August, 2013, and having its registered otfice at 5th Floor, 511,
Pramukh Tangent Complex, Sargasan Cross Road, S.G. Highway, Gandhinagar, Gujarat, India, 382421, and 1its
corporate office Opposite LIC Office, Palace Road Himatnagar Dist: Sabarkantha, Himatnagar, Gujarat, India, 383001.
Beezaasan Explotech is engaged in manufacturing and supplying a wide array of Explosives and Explosives covering

cartridge explovises which includes Slurry Explosives, Emulsion Explosives and Detonating Fuse. The Company has
been converted from Private Limited Company to Public Limited Company vide necessary resolution passed by

shareholders and the name of company is this day changed to Beezaasan Explotech Limited pursuant to issuance of
Certificate of Incorporation dated 30th July, 2024. Now, the CIN 1s U24111(GJ2013PLC0O76499.

2 SIGNIFICANT ACCOUNTING POLICIES

a)

b)

Basis of Preparation

The Restated Summary Statement of Assets and Liabilities of the Company as at September 30, 2024, March 31, 2024,
March 31, 2023 and March 31, 2022 and the related Restated Summary Statement of Profit and Losses and Cash Flows
Statement for the period ended on September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 have been
complied by management from the financial statements of the company for the period ended on September 30, 2024,

March 31, 2024, March 31, 2023 and March 31, 2022.

These financial statements have been prepared and presented under the historical cost convention on the accrual basis
of accounting and comply with the Accounting Standards specified to in section 133 of the Companies Act 2013, read
with rule 7 of the Companies (Account) Rules, 2014, the relevant provisions of the Compantes Act, 2013,
pronouncements of the Institute of Chartered Accountants of India and other accounting principles generally accepted
in India, to the extent applicable. The financial statements are presented as per schedule I1I to Compantes Act, 2013.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the
management to make estimates and assumptions that affect the reported amounts of assets and labilities and the
disclosure of contingent liabilities on the date of the financial statements and the results of operations during the

reporting periods. Although these estimates are based upon management’s knowledge of current events and actions,
actual results could differ from those estimates and revisions, if any, are recognised in the current and future periods.

Revenue Recognition
The Company follows the accrual method of accounting and all claims, receivable and liabilities are provided on that
basis. All revenue is recogniszed on accrual basis except non-recruting income is accounted otherwise.

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the
buyer. Sales excludes Goods & Service Tax

Revenue from sale of services is recognized net of goods and service tax and as and when the services are rendered.

Interest incomes/expenses are recognised using the time proportion method based on the rates implict 1n the

trabscation

PP =N




d) Property, Plant and Equipment

g)

Property, plant and equipment are carried at cost less accumulated depreciation / amortisation and impairment
losses, if any. The cost of Property, Plant and Equipment comprises its purchase price net of any trade discounts and
rebates, any import duties and other taxes (other than those subsequently recoverable from the tax authorities), any
directly attributable expenditure on making the asset ready for its intended use, other incidental expenses.

Depreciation
1. Property, Plant & Equipment
Depreciable amount for assets 1s the cost of an asset, or other amount substituted for cost, less its estimated residual

value.

Depreciation on tangible fixed assets has been provided on the written down value method as per the useful lives as
prescribed in Schedule II to the Companies Act, 2013.

Assets Estimated uselives
Plant & Machinery 15 Years
Furniture & Fixtures 10 Years

Factory Premises (Owned) 30 Years

Otffice Equipment 5 Years *
Computers

End User Eq. (Laptop, PC) 3 Years

Server & Network 6 Yeats

Motot Vehicles | 8 Yeats

i1. Intangible Assets
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, it
any. Intangible Assets are amortized on straight line basis over a period of five years being the estimated usetul life.

Intangible asset are recognised as per Accounting Standard 26 Intangible Asset.
An intangible asset 1s recognised if and only 1f
(a) it is probable that the future economic benefits that are attributable to the asset will flow to the enterprise; and

(b) the cost of the asset can be measured reliably.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses,
where considered necessary. Cost is generally determined on weighted average basis except for inventory segregated for
a specific order / project, in which case it is valued at their specific costs of purchase. Cost includes all charges 1n
bringing the goods to the point of sale, including octroi and other levies, transit insurance and recetving charges.

Foreign currency transactions

Initial recognition:

Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the
date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement at the balance sheet date:
Foreign currency monetary items (other than derivative contracts) of the Company, outstanding at the balance sheet
date are restated at the year-end rates. Non-monetary items of the Company are carried at historical cost.




Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the

Company are recognised as income or expense 1n the Statement of Profit and Loss.

h) Employee benefits

)

- : nefi
All employee benefits payable within twelve months of rendering the service are classified as short term benefits. Such

benefits include salaries, wages, leave encashment, incentives etc. and the same are recognised in the period in which the
employee renders the related service.

1! [! l i! L l'
The Company's contribution to provident fund i1s considered as defined contribution plans and are charged as an
expense based on the amount of contribution required to be made and when services are rendered by the employees.

For defined benefit plans in the form of gratuity (unfunded), the cost of providing benefits is determined using the
Projected Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and

losses are recognised in the Statement of Profit and Loss in the period in which they occur. Past service cost is
recognised immediately to the extent that the benefits are already vested and otherwise is amortised on a straight-line
basis over the average period until the benefits become vested. The retirement benefit obligation recognised in the
Balance Sheet represents the present value of the defined benefit obligation as adjusted for unrecognised past service
COst.

Taxation

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form
of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company
will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it s highly probable
that future economic benefit associated with 1t will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting
income that originate in one period and are capable of reversal in one or more subsequent periods. Detferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax
liabilities are recognised for all timing differences. Deferred tax assets are recognised for timing differences of items
other than unabsorbed depreciation and carry forward losses only to the extent that reasonable certainty exists that
sufficient future taxable income will be available against which these can be realised. However, if there are unabsorbed
depreciation and carry forward of losses and items relating to capital losses, deferred tax assets are recognised only 1f
there is virtual certainty supported by convincing evidence that there will be sufficient future taxable income available to
realise the assets. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set oft. Deferred tax assets are reviewed at

each balance sheet date for their realisability.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.
Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the
best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date
and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are

not recognised in the financial statements.

N, Ao o A K&”""“}“‘j




k)

1)

Borrowing Ccosts

Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets
are charged to the Statement of Profit and Loss over the tenure of the loan.

Earnings per Share

Basic earnings per share is computed by dividing the profit/(loss) after tax (including the post tax effect of extra
ordinary items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed using the weighted average number of equity shares that could have been 1ssued
on the conversion of all dilutive potential equity shares, 1f any.

m) Impairment of assets

The carrying values of assets/ cash generating units at each balance sheet date are reviewed for impairment. If any
indication of impairment exists, the recoverable amount of such assets is estimated and impairment 1s recognised, if the
carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net
selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value

based on an appropnate discount factor.

Operating Cycle:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and
other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products / activities of the
Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the
Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current. As a result, current assets comprise elements that are expected to be realised within 12 months
after the reporting date and current liabilities comprise elements that are due for settlement within 12 months after the
reporting date.

Changes in Accounting Policies in the Periods/ Years Covered in the Restated Financials

There is only change in Significant Accounting Policies which needs to be adjusted in the Restated Summary Statements
includes the impact of provision of gratuity made on actuarial valuation basis report.




ANNEXURE- IV (B)

RECONCILIATION OF RESTATED CONSOLIDATED PROFIT

Particulars As at As at As at As at
September 30,2024 | March 31, 2024 |March 31, 2023 | March 31, 2022

(Rs. in lakhs) (Rs. 1n lakhs) (Rs. 1n lakhs) | (Rs. in lakhs)

Net Profit/ (loss) after tax as per audited statement of Profit & Loss
Adjustments for:

(Increasc)/ Decrcase in Expenses

lixcess/ (Short) Provision for lax

lixcess/ (Short) Provision for Gratuity

Deferred ‘'ax (1aability)/ Assets Adjustment

Net Profit/ (loss) after tax as Restated 7902.51 484.49 293.57 274.25

lixplanatory Notes to the above restatements made in Audited Financial Statements of the Company for the respective periods.

To give Explanatory Notes regarding Adjustments

Appropriate adjustment have been made in the restated financial statements, wherever requited, by reclassificaton of the corresponding items of mcome,
expenses, asscts & liabilitics, in order to bring them in line with the groupings as per the audited financials of the Company for all the years & the requirements of
the Securitics & lixchange Board of India (Tssue of Capital & Disclosure Requirements) Regulations, 2018,

ANNEXURE- IV (C)

RECONCILIATION OF RESTATED CONSOLIDATED EQUITY/ NETWORTH

Particulars As at As at As at As at
September 30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022

- Re.nlkh) | (Reinlkin) | (Rs inlakhy) | (Rs.inlakin)

Equity/Networth as per audited financial Statements 3,192.52 2,382.57 1,469.84 1,065,14
Adjustments for:

Differences pertaining to changes in Profit/(Loss) duc to Restated Fffect for
the penod covered in Restated Financials (80.30) (62.80) (36.08) (19.95)

Equity/Networth as Restated 3,112.22 2,319.71 1,433.76 1,045.19

[ixplanatory Notes to the above restatements made in Audited Financial Statements of the Company for the respective periods.

To give Explanatory Notes regarding Adjustments

Appropriate adjustment have been made in the restated financial statements, wherever required, by reclassibication of the corresponding items of income,
expenses, asscts & liabilities, in order to bring them in line with the groupings as per the audited financials of the Company for all the years & the requirements of
the Sceurities & Iixchange Board of India (Issuc of Capital & Disclosure Requirements) Regulations, 2018,




1. Subsidiarics considered in the preparstion of t

Particulars

NOTES TO THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

ANNEXURE-V

DETAILS OF CONSOLIDATED SHARE CAPITAL AS RESTATED

Country of
Incorporation

Asawarn Industries Provace Famited

As at

September 30, 2024

he restated consolidated financial statement:

% of voting power

As at
March 31, 2024

Beezaasan Deftence Industies Provate Lanited

2. Statement of Share Camtal;
Particulars

Authorised Capital

Liguity shares of Rs.10/- each wiath voting rigrhts

Incha 51% 51%
[1edia 1% 51%%

As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023
Number of (Ks. in lakhs) Number of (Rs. in lakhs) Number of (Rs. 1n kakhs)
shares shares shares
1,500.00 15000 00N) 1,.500.04)

1,50,00,000 50000

15000000

Total
[ssued, Subscribed and fully paid up

Lquity shates of Rs. 10/- cach with voting rights

o | %9635 4,96,33 539.63 73,83,333 738.33 675.00

Terms/rights attached to equity share:

1,50,00,000 1,500.00

1,50,00,000

As at
March 31, 2022

(Rs. in lakhs)

Number of
shares

I 50AKLINN) I SUELER)

1,500.00 1,50,00,000 [ 150000 1,50,00,000 1,500.00

9496,333 949.63 94.96,333 H9.63 73.83,333 73833 67,50.000 675.00)

1. As on date of report the company has nn]}' one class of {:cluit}' shares

3. Reconciliation of the number of Shares outstanding

Particulars

At the beginning of the Period

Additional Shares due to change i I<ace Value
[ssued during the yeat

Redeenied or brought back durmyg the vear

Total

Class of shares / Name of shareholder

at the beginming and ot the end of the Perod

As at As at As at As at
September 30, 2024| March 31, 2024 March 31,2023 | March 31,2022

9490333

Me Sumalkumar Radheshyam Somant

Mro Navneetkumar Radheshyam Soman
Mso Manisha Navneet Somant

As. Komalben Sunitkumar Somanu

Ms Pushpaben Radheshyam Shah

\r Rﬂ]nn Sunilkumar Somani

[ ¢atal

Number of “» holding in that
shares held class of shares
32,89.803 34.04%
32,860,833 34.6-1%
7.41,667 71.81%
7,598,333 7.99%
10,00,000 10.53%
4,16,667 4. 390%

713,83.333 £,30,({))

21,13,000

94,96,333 04,96,333 73,83.333 67,50,000

4. Details of sharcholders hoding more than 5% shares in the Company (in terms of No. of Shares)

6,33,335

Year ended on March 31, 2024
Number of
shares held

“» holding in
that class of
shares

32,89,803 34.04%

32,89,833 34.64%
7,41,667 71.81%
7,58,333 1.99%

103,00,000) 10.53%
4.16.667 4.39%

3700000010

[0, 504000

Year ended on March 31, 2023

Number of
shares held

% holding in
that class of
shares

30.25%
3(0.25%

2233303
2233333

7.41,667 10.05%
7,58,333 1(0.27%
10,00,000 13.54%

4,106,667 2.04%0

N oveee b 8 G

Year ended on March 31, 2022

Number of Yo holding in
shares held

that class of
sharcs

30.11%
31.11%

21,00,000
21,00,000

6,25 000
6,75 000
0 (), 000)
3.50.000

9.26%
10.00%%
13.33%

5.19%

94,96,303 100.00% 94,96,303 100.00% 73,83,303 100.00% 67,50,0040 100.00%




5. Shares held by promoters and prosooters

Name of promoters

Equity shares with voting rights

A Sutlkumar Radheshyam Somam
O Behalt of Sumt R Somang FIUTY
(I Iﬂmll'uf R NS L

N Navoneetkumar Radheshyam Somani
(On behalt of Navneet R Somang TIHU Y

As Nansha Navneet Somam

Mg lomalben Sunilkumar Sotnant
M Puckh

yaben Radheshyvam Shah

My Wagan Simdkumar Soman

e ———— 54,96,333 00.00%

5. Shares held by promoters and promoters §

Name of promoters

Fuary shares with voting rights

M Sunilkuimar Radheshyvam Somam

“I] B!'hﬂlf ”f S”"il Ig SIIII]HI]I' I “ |Ef
() hall o S I8

Mr. Navneetkumar Radheshyam Somam
n behalf of Navaeet R Somaw FIUIY
Ms Alanisha Navaeet Somani

Ms Romalben Sumlkumar Somaiu
Me Pushpaben Radbeshvpm Shaky
NMe R

agany Sundkumar Somin

73,83,333 100.00%

Terms & Rights attached to Equity Shares

rrOs
Period Ending on September 30, 2024

Year L:Inding on March 31. 2024

No.ofShare | % of Total Share |% Change during
the period

10
10
3280853

0o

Year Ending on March 31, 2023

% of Total Share

No. of Share % Change during

the period

22.33.303 30.25%
TN T,

No. of Share | % of Total Share| % Change
during the year

_—
14.53¢
0.00%
.’s:z.smﬂ_’- H.64Y
2225%

741,667 22.25%
7.58.333 ; -22.25%
10.00.000 11.53% -22.25%
116,667 4.39%,
94.96,333 100.00%

Year Ending on March 31, 2022

No. of Share | % of Total Share % Change
during the year

21.00,000 (.00%

0.00%
(1.00O%

(0.00%
AR

10) (.00%¢
30.25% -2.17%

10.27%
13 54% 1.58%
5.64% 8.84%

ln,ur," 0

141,667
7.58.333
LLERDA0I0
4,106,667

21.00,000

(.00%

().(J) %%
(0.00%

().00%%
9.26%
R RRIE

(3, 25.0110)

fo, 7o LI

9.00.000 1333%
0.00%

().00%

100.00%

67,50,000

[ he Company has issued one class of equity shares having a face value of Rs, 10/- per share. ach shareholder is ehgible for one vote per share hield. The dividend, if any,
proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annuat General Meeting, except in case of mtenm dividend. In the event of
liuickation, the equity sharcholders are eligible to receive the remainmg assets of the Company after distribution of all preferential amounts, m proporton to their sharcholding

Notes;

| The figures disclosed above are based on the resmted summary statement of assets & labilines of the Company

2 ‘The above statement should be read with the notes to restated suminary statements of assets & liabilites, profit & losses, cash flows & sigmficant accounting policies and
notes appearing m Annexure [T TTT & TV respecovely

3. Ihe Company had undertake right issue and issued 10,53,000 equity shares having face value of Rs. 10 at a premium of Rs. 9 each, by way of passing Board Resolution for

allotment of shares dated 27th September, 2023
4 Ihe Company had wndertake right issue and issued 10,60,000 cquity shares having face value of Rs. 10 at a premunn of Rs. 9 each, by way of passimyg Board Resolution for

allotment of shares dated 28th 'ebruary, 2024,

Particulars

Surplus / (Deficit) in Statement of Profit and Loss

Halanee at the beginning of the period

| ess: Bonus Tssued

Add: Profit / (1oss) of the period

Net surplus in the statement of profit and loss

Securities Premium

Balance at the begmmng of the perieod
Vildmons dunng the Year

Halance at the end of the period
Total

Notes:

. The figutes disclosed above are based on the

ANNEXURE- VI

DETAILS OF CONSOLIDATED RESERVES & SURPLUS AS RESTATED
As at As at
September 30, 2024| March 31, 2024
(Rs. in lakhs {Rs. in lakhs)

003.76

1,148.24

As at As at
March 31,2023 | March 31, 2022
(Rs, in lakhs) Rs. in lukhs

37019 9593

79251 48448

293.57 27426

1,940.75

221 84

2184 | 22184
2,162.59 1,370.08

restated summary statement of assets & habiites of the Company,

370.19

095.43

2 ‘I'he above statement should be read with the notes to restated summary statements of assets & liabflites, profit & tosses, cash Hows & synubficant

accounting policies and notes appearing in Annexure 1, 11, TIT & TV respectively

3, 'The Company had undertake right 1SSUE AT
Board Resolution for allotment of shares datec
4. The Company had undertake right ssuce anc
Board Resolution for allotment of shares dated

issued 10.53,000 equity shares having face value of Rs. 10 at a premium of Rs. 9 each, by way of passing

27th September, 2023

issucd 10,60,000 equity shares having face value of Rs. 10 at a premium of Rs. 9 cach, by way of passing

28th I'cbruary, 2024




ANNEXURE- VIIA

DETAILS OF CONSOLIDATED LONG/ SHORT TERM BORROWINGS AS RESTATED

Particulars As at As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

1 ®.inkhy

LONG TERM BORROWINGS
Secured Loan

(Rs. 1n lakhs) (Rs. 1n lakhs) (Rs. in lakhs)

['rom Banks 562.11 615.54 594.69

Unsecured Loan
‘rom Dircctors 432.08

994.19

SHORT TERM BORROWINGS

615.49 677.78

1,231.03 1,272.47 1.198.72

242.47 350.52 381.07 344.91

2,729.05 2,112.12 2,675.54 849.11
2,462.64 3,056.61 1,194.02

Current Maturitics of Long Term Debts
Cash Credit from Banks

2,971.52

Notes:
1. Naturc of Sccurity & "T'erms of Repayment for Long/ Short T'erm Borrowings mcluding Current Maturities are disclosed in Annexure VIIB

2. The figures disclosed above are based on the restated summary statement of assets & habilines of the Company.

3, 'I'he above statement should be read with the notes to restated summary statements of assets & habilites, profit & losscs, cash flows & significant accounting

policics and notes appearing in Annexure I, 11 1TT & TV respectively.
ANNEXURE- VIII

DETAILS OF CONSOLIDATED LONG TERM PROVISIONS AS RESTATED

Particulars As at As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

(Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)
17.0
7.0

Notes:
1. "T'he Provisioning for Gratuity has been taken into account based on the Actuarial Valuer Report.

2. "I'he figures disclosed above are based on the restated summary statement of assets & liabilitics of the Company.

e

3. 'I'he above statement should be read with the notes to restated summary statements of assets & liabilites, profit & losscs, cash flows & significant accounnng

8.33
8.33

10.2
10.23

12.5
12.5

—

&N

policics and notes appearing in Annexure I, II, TIT & TV respectively.
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ANNEXURE- IX

DETAILS OF CONSOLIDATED TRADE PAYABLES AS RESTATED

Particulars As at As at As at
September 30, 2024| March 31, 2024 | March 31, 2023| March 31, 2022

total outsmanding dues of micro and small enterprises . 126.83

(Yther than Acceptances

total owtstanding ducs of creditors other than mucro and  small : 22,10 15(1.89 43544

Total 429.72 148.93 435.44

Notes: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises

Particulars As at As at As at
March 31, 2024 | March 31, 2023 | March 31, 2022

September 30, 2024
126.83

CNECIPIISeS

s. 1n lakhs)

(1) Prineipal amount remasning unpaid to any supplier as at the end of the
ACTOUNNING year

(n) [nterest due thereon remaming unpatd o any supplier as at the end ©
the accounting year

(m) The amount of mierest paid along with the amounts of the payment
madle to the supplier beyond the appotnted day

(v} T he amount of interest due and pavable for the year

(v} The amount of interest accrued and remaming unpatd at the end o
the accounting year

(v} ‘The amount of further interest due and pavable even in the

succcethng year, until such date when the nterest dues as above ase

acually p:Li cl

a. Unbilled

As at

Trade payable Ageing as Outstanding for following period from due date of payment

30th September, 2024 Rs, n lukhs)
Particulars Less than 1-2Year 2 -3 Year More than 3 Total
1Year Year

22575
2,08 203,97

Micro, small and medium enterprises (MSMI4) 22375
Othet 2(11.89
- Dasputed Dues - MSMIS
- Iisputed Dues - Other -

. 77 e | - | s - | am

31st March, 2024 Rs. in lakhs)

Particulars Less than 1-2 Year 2-3Year More than 3 Total
1Year Year

- Micro, small and medium entemprises (MSMIY) 126.83
19.30

- Other . 218

- Dhisputed Dues - MSMIL
- Disputed Dues - Other

— | aos| - | w2l

Mst March, 2023 Rs. in lukhs)

Particulars Less than 1-2 Year 2 -3 Year More than 3 Total
1Year Year

Micro, small and medium enterprises (MSMIY) .
- Other 148.00 150,17
Disputed Dues - MOMI-
| wsputed Dues - Other

Total 146.13

148.09 = = | 150.17




31st March, 2022 Rs. in lakhs)

Less than 2-3 Year More than 3 Total
1Year Year

- Micro, small and medium enterprises (MSMES)

Other 4+10.28

Disputed Dues - MSMES
Disputed Ducs - Other

Notes:
1. The figures disclosed above are based on the restated summary statement of assets & liabihines of the Company

2. 'The above statement should be read with the notes to restated summary statements of asscts & habilites, profit & losses, cash flows & significant
accounting policies and notes appearing 1n Annexure I T T & TV respecuvely

ANNEXURE-X

DETAILS OF CONSOLIDATED OTHER CURRENT LIABILITIES AS RESTATED

As at As at As at
September 30, 2024| March 31, 2024 | March 31, 2023 | March 31, 2022

(Rs, in lakhs) | (Rs.inlakhs) | (Rs. in lakhs) | (Rs. in lakhs)

Statutory Dues:
GST Payable
GST RCM Payable 1.17
'TCS Payable 0.35
‘1 DS Payable 4.78
Profession Tax Payable 0.32
’rovident Fund Payable 0.59

Salary Payable 43,60

Other Payables 1.51

Adavances and Deposits from Customers 158.92

211.24

87.21
115
1.51
5.87
(L35
.61

306
0.09

61.20) 51.94
- 2.20
0.95 1.19
12.03 10.95

0.25 0.61
0.85 067

43.48 27.08

15.23 3,27
385.15 |
521.16 97.97

127.05

Notes:

1. The figures disclosed above are based on the restated summary statement of assets & habilities of the Company

2 The above statement should be read with the notes to restated summary statements of asscts & liabilites, profit & losscs, cash flows & significant
accounting policics and notes appeaning in Annexure I, IT, 111 & IV respectively.

ANNEXURE- XI

DETAILS OF CONSOLIDATED SHORT TERM PROVISIONS AS RESTATED

Particulars As at As at As at
September 30, 2024| March 31, 2024 | March 31, 2023 | March 31, 2022

s. in lakhs) (Rs. in lukhs) | (Rs. in lakhs) | (Rs. in lakhs)
Provision for Taxation 240,38 23 49 : 22905

Provision for Employment Benefits
Gratuty (.85 (.82 0.11 (.03

Notes:

1. Provision for Income Tax have been adjusted against the Advance Tax, TDS & TCS Recervables, if any

2 The figures disclosed above are based on the restted summary statement of asscts & labilities of the Company.

3. The above statement should be read with the notes to restated summary statements of assets & liabilites, profit & losses, cash flows & significant
accounting policies and notes appearing in Annexure 1, I1, I & TV respecnively




ANNEXURE- XI1

RECONCILIATION OF CONSOLIDATED RESTATED RECONCILIATION OF RESTATED PROPERTY, PLANT, AND EQUIPEMENT

As at 30th September, 2024 (Rs. in lakhs)

Additions Disposals Balance Balance as at
as a0 J0th Apnl 1, 2024

Net block Net block

Balance

Accummlated depreciation
Eliminated
on disposal of
assels

BHalance Balance
as a0 30th as ao J0Oth

September, 2024 | September, 2024

Balance as at
April 1, 2024

Depreciation/
amortisatuon
expense for the

Pﬂﬂiﬂ“lﬂm a5 ai

September, 2024

March 31, 2024

year

| and ) TR EY I T C7] BT -1 -1 wzsa) 19779
s o379 geal - F amat) sl 0 evof - 1 393) 392161 39133
Mant and Faupenent 2,859 99 peldl - b aosewd]  wwsa]  osml - 1 Sl 3SW7T] IWAR
Fumiture and Fixtures
Office guipment | a8os) 6o - 1 75u4f o3| sl - | wwl 0 wesf 3950
Uisirpustirs o mas] el O - 1 M| 1878 290 o b 1846|1185 E

Velhcler EE] I R 24622 Y0 I I I 16221
3.867.55 165.31 4,331.82 647,22 127.81 775.05 1,556, 7H 3,20.32

Intangibles (Rs. in lakhs)

Gross block Accumuplated deprecmation | Net block | Net hlock

Balance Balance

Balance

Additions Eliminated

Balance Balance as at| Depreciation/
as uo 30th Apnll, 2024 amortisauon
September, 2024 expense for the

year
I ) C
] ] ] DN e E—— i i
= 077 oas] - | tm|  &si| a5
101 ~ i

4,341.57 0.0} 776.27 3,565 .31 3,226.77

Balance as at Disposalks

April 1, 2024

a8 a0 30th as a0 30th a6 Al
September, 2024 | September, 2024 | March 31, 2024

on disposal of

Particulan
AS5€18

77

) Trdesvark

) Crowdwnll m
1.22

H 43 (35

Grand Total 3.874.77 467.84

cwip (Rs. in lukhs)
Accumulated de

Nethlock | Net block

Balance as at| Depreciation/ Eliminated Balance Balance
April 1, 2024 amortisation | on disposal of as ao J0ch as ao 301h
expense for the assets Septemiber, 2024 | September, 2024 | March 31, 2024

year

~ -
200,64 16141

Ciroes block
Additions

Balance
as a0 J0ch

Balance as at

Apnrl 1, 2024

Particulars

September, 2024

A
TN ) T ST

Coapital Work-in-

rogress ageing schedule as on 30 Seprember, 2024

Projects i Progress Ih A4l
- Proyects cempotanby suspended

As ot Mut March, 2024 (s, in Takchs)

Gross block Accumubrted deprechation | Netblock |  Net block |

Balance as at| Additions Disposals Balance Balance as at| Depreciation/ Eliminated Balance Balance Balance
Particulars Apnl 1, 2023 as at Apnl 1, 2023 amortisation | on disposal of as at as at as at
March 31, 2024 expense {or the aseets March 31, 2024 | March 31, 2024 | March 31, 2023
L} 15,4 - 197.79 —= i ————a_ 19779
il 29755 12624 | 12179

Plant and Tguipment 2UTIRS T80 16

20.41 258
A0 2397

2,859 99 034 1sem| - 17561 RERD
=———— 12.% 7070 3o - 1w 32 87 13 34

. nnl o | 36 .5 26,75
L b e 15 86 11.98

Welselos 340, 1.2 78 39 43 05 179 400

288600 |  vonse| - SRISE [ 43408 0 mzaa] O - | 64722 3,220.32 241107

(Rs. in lakhs)

I ntangibles

Gross block T Accumwbited depreciation | Net hiock Net block
Balance as at| Additions Disposals Balance Balance as at| Depreciation/ Eliminated Halance Balance Balance
Particulars

as at as at as at
March 31, 2024 | March 31, 2024 | March 31, 2023

on disposal of
assets

April 1, 2023 amortisaton
expense for the
year

as at
March 31, 2024

April 1, 2023

) Lok el 1 72 osi] 046
1) Gronwhwil ) e Y| e ——

_m
- - -1 - 1w
= qne] a6l — F  vaal — em) oasl S 1 eapll 645 0.74
I

=t — 3 __ ___ I _ I __ _=
Grand Total 2.847.10 Y 3,E74.76 435.29 21270 647.99 3, 226,77 2.411.81
(Ha w Lgklis)

Parnticulars m_ Accumulated depreciation Net block Net block

Additions Disposals Balance Balance as at| Depreciation/ Eliminated Balance Balance Balance
as at Apnl 1, 2023 amortisation | on disposal of as al as at as at
March 31, 2024 expense for the ASSELE March 31, 2024 | March 31, 2024 | March 31, 2023

CwIiP

Balance as at

April 1, 2023

year

—

() CWAD 139 69 20677 KS.00) 16141 16141 13969

206,72 wso0] et - | - | - | -1 _ teLa 139.69

Capital Work-in-progress apeing schedule as at March 31, 2024

Particulars Less than 1 -2 Year 2-3Year More than 3
1 Year Year
P temporanly sesprnded

161 41




As at 31st March, 2023
Gress block
Additions

Balance as at
Apnll, 2622

Balance
as at

March 31, 2023

Balance as at
April 1, 2022

Disposals

Particulars

| me|  me| 2
Manldhingss 22164 592 - | 29755] 1474

I Y YN I I T) Y
I Y] ) I I ¥TY )
Office Viuipment B ) S— S | S—
Vemdes | 0516 wa| | s mer
Towl | 2weMm | e233] 00 - | 28468 | 28247

[Mant and Faupment

Frumature and [Fixmires

Intangibles
Giross block
Additions

Balance as at

Apnil 1, 2022

Balance

Balance as at Disposals

April 1, 2022

a5 al

March 31, 2023

Particulars

(Rs. in lakhs)

Balance

Accumubated depreciation
Depreciation/
amortisation
expense for the
year

Balance
as at as at
March 31, 2023 | March 31, 2023 | March 31, 2022

Eliminated

on disposal of
AS5€16

I I EXE
A7) I IE--TTY M 1Y) I
e 054
] R 707
] [ 0T
] —

5252 - | 43498 2407 66

(Rs. in lakhs)

Net block

Balance

Accumphlited deprecintion

Eliminated Balance

Balance

Depreciation/

as at

March 31, 2022

a6 at as al

March 31,2023 | March 31, 2023

amortisation
expense for the
year

on disposal of

as8sets

1 06 (122

—l

18tL

) 1 eedesyyark
.22

Grand Toral 219111 65239 = - | 2. K43.69

CWIDP

Gross block

Balance as at
Apnll, 2022

Balance

as at
March 31, 2023

Balance as at
April 1, 2022

Particulars

() WA

Capmtal Work-in-

Particulars

Projects i1 Mrogress

- Projects temporanly suspended

As at e March, 2022

Balance as at
Apnl 1, 2021

Halance
as al

Balance as at

Pariculars Apnl 1, 2021

March 31, 2022

L 12463

221 6 9 (4
1.583 19 TERD
18 0¥ 362
LT 621
Lariwiters 1422 W1
Velules

fotaneibles

Balance as at
April 1, 2021

Balance
as at

March 31, 2022

Balance as at
April l, 2021

Particulars

Balance

Accumubited depreciation
Depreciation/ | Eliminated
amortisation | on disposal of
assetls

as at
March 31,2023 | March 31, 2023 | March 31, 2022

expense for the
year

339 69

I
L weel -

339.69

390,09

(s, ion Lo bihis )
Net block

Balance

Accumubted depreciation
Eliminaied

on disposal of
285€15

_Ncl block

Balance

Balance

Depreciation/
amortisation
expense for the

as at as al
March 31, 2022 | March 31, 2022 | March 31, 2021

f—————) | 119.63
S0 —14 74 M6 N 16202
R 1,121 76
7] 13 32
4 6O _ 155
340 p oW o2 333
w1 084 TERE

1,907 K5

Balance

as at
March 31, 2021

Eliminated
on disposal of

Depreciation/
amortisation
expense for the

L Preadenark

088

Toeal

0.88

L571.76




ANNEXURE- XIII

DETAILS OF CONSOLIDATED DEFERRED TAX LIABILITIES (NET) AS RESTATED

As at
September 30, 2024

(Rs. in lakhs) (Rs. in lakhs) | (Rs, in lakhs) | (Rs. in lakhs)

Tax offect of items constitutine Delereed tax Babilities
O difference between book balance and tax balance of property, plant and
eguipiment 169.09 155.55 117.29 79.83

79.83

Particulars
March 31, 2024 | March 31, 2023 | March 31, 2022

Tax effects of tems Constituting Deferced Tax Asset

On difference between book balance and tax balance of property, plant and
CLllllmeI]t

Unabsorbed tax losses & Depreciation

Provision for doubtful trade receivables

Disallowances u/s 40(a)(1a), 431, 40(A)(7) of the Income Tax Act, 1961

Net deferred tax (asset) / lLiability

Notes:
1. I'he figures disclosed above are based on the restated summary statement of assets & liabilities of the Company.

2.’I'he above statement should be read with the notes to restated summary statements of assets & liabilites, profit & losscs, cash Hows & significant accounting

policics and notes appearing in Annexure [, 11, TII & TV respectively.
ANNEXURE- X1V
DETAILS OF CONSOLIDATED LONG TERM LOANS AND ADVANCES AS RESTATED

Particulars As at As at As at As at
September 30, 2024 | March 31, 2024 | March 31, 2023 March 31, 2022
(Rs. in lakhs) (Rs. in lakhs) | (Rs. in lakhs) | (Rs. in lakhs)

236.23 229.006 221.40 48.18
236.23 229.06 221.40 48,18

Notes:
1. T'he figures disclosed above are based on the restated summary statement of assets & liabilities of the Company.

3 The above statement should be read with the notes to restated summary statements of asscts & liabilites, profit & losscs, cash flows & significant accounting

policics and notes appearing in Annexure 1, 11, T & TV respectively.




ANNEXURE- XV

DETAILS OF CONSOLIDATED INVENTORIES AS RESTATED

Particulars

As at As at As at As at
September 30, 2024| March 31, 2024 March 31, 2023 | March 31, 2022

Rs. in lakhs) Rs. in lakhs)

2,114.93 1,906.32 1,329.18 1,087.26

Raw Materals
Semi Ifinsshed Goods
I'tnished Goods

349.31 88.74 18.29 49.43

2,464.24 1,995.06 1,136.69

Notes:

[

1. The figures disclosed above are based on the restated summary statement of assets & liabilities of the Company

2 'The above statement should be read with the notes to restated summary statements of assets & liabilites, profit & losses, cash flows & significant accounting
policies and notes appearing in Annexure I, 1T, TIT & TV respectively.

ANNEXURE- XVI

DETAILS OF CONSOLIDATED TRADE RECEIVABLES AS RESTATED

As at As at As at As at
September 30, 2024| March 31, 2024 March 31, 2023 | March 31, 2022

Rs. in lakhs Rs. in lakhs) | (Rs. in lakhs)

Particulars

(Unsecured, constdered good unless otherwise stated)

(a) Trade receivables outstanding for a peniod exceeding six
months from the date they were due for payment

1,367.32

—

1,367.32

—

649.14 1,026.14 1,074.96

1.026 14 1,074.96

Constdered good
Considered doubtful

649.14

| ess: Provision for doubtful trade recervables

1,367.32 64914 1,026.14 1,074.96

(b)Y Other Trade receivables 31.25 26.25 47.67 16.22

1,308.58 073,81 L09L18




Notes: Trade Receivable Ageing Schedule

Particulars

(Rs. in lakhs)
Less than 6 Months to 1 year 1-2 Year 2-3Year
30th September, 2024
(a) Undisputed Trade recervables-
Constdered good 1,367.32
Considered doubt ful
(b) Disputed Trade recervables-
Considered good
Considered doubtful

5001 1,398.58

31st March, 2024

(1) Undisputed Trade recervables-

Considered good
Constdered doubtful
(13) Disputed Trade receivables-

Considered good

Considered dowsln ful

Jst Muarch, 2023

(#) Undisputed Trade recervables-
Considered good 1,026.14
Constdered doubtful

(1) Disputed Trade recervables-

Considered good

Constderad doubietul

31st March, 2022

(a) Undispured Trade recervables-
Constdered good
Considered doubtful

(b} Disputed Trade recervables-

Considered good
Considered doubtful

Notes:
1. As per the view of the management of the company there 1s no doubtful debt & hence provision for doubtful debt has not been made

2 The figures disclosed above are based on the restated summary statement of assets & habilities of the Company
4 '|he above statement should be read with the notes to restated summary statements of assets & labilites, profit & losses, cash flows & significant accounting policies and
notes appearing in Annexure [, 11, 111 & IV respectively




ANNEXURE- XVII

DETAILS OF CONSOLIDATED CASH & CASH EQUIVALENTS AS RESTATED

Particulars As at As at As at As at
September 30, 2024| March 31, 2024 | March 31, 2023 | March 31, 2022

(Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)
A. Cash and cash cquivalents
(a) Cash on hand 3.09 1.46 8 59 0.22
(b) Balances with banks
(1) In current accounts 2913 255.05 678.54 3349
lotal - Cash and cash cquivalents (A) 12.22 | 262.51 687.13 33.71
3. Other bank balances
(1) In other depostt accounts - :
- original matunity more than 3 months 9.40 2.29 8.11 7.09
| Total - Other bank balances (13) 946 229 811 7.00
Total 41.68 264.80 695.24 40.80

Notes:
1. ‘The figures disclosed above are based on the restated summary statement of assets 8 liabilities of the Company

2 ‘The above statement should be read with the notes to restated summary statements of assets & liabilites, profit & losses, cash flows & significant accounting policics and
notes appearing in Annexure [, 1], TIT & 1V respectively.

ANNEXURE- XVIII

DETAILS OF CONSOLIDATED SHORT TERM LOANS AND ADVANCES AS RESTATED

Particulars As at As at As at As at
September 30, 2024| March 31, 2024 March 31, 2023 | March 31, 2022

Rs. in lakhs Rs. in lakhs Rs. in lakhs) Rs. in lakhs)

(Unsccured, considered good unless otherwise stated)
Loans to Staff 328 1.10 .
Advance Income Tax (Net of Provision for Taxes)

Balance with statutory /government authoritices

-GST Recavable 63.55 |

Total 66.83

Notes:

1. No Sccuritics have been taken by the company against the advances given to the supplicrs

2 ‘lhe figures disclosed above are based on the restated summary statement of asscts & liabilities of the Company

3 T'he above statement should be read with the notes to restated surmmary statements of assets & liabilites, profit & losses, cash flows & significant accounting policies and
notes appearing in Annexure 1, 11, I1T & TV respectively.

ANNEXURE- XIX

DETAILS OF CONSOLIDATED OTHER CURRENT ASSETS AS RESTATED

As at As at
March 31, 2023 | March 31, 2022

Rs. in lakhs Rs. in lakhs

As at As at
September 30, 2024| March 31, 2024

Rs. in lakhs Rs. in lakhs

Particulars

Advance to Creditors 20312 301 .04 - -

Prepatd Lxpenses 31.53 1.47 2 59 -

Others Advances - - 4.86 3.74
Total 235.55 302,51 7.45 3.7

Notes:

1. "The figures disclosed above are based on the restated summary statement of assets & liabilities of the Company

2 "The above statement should be read with the notes to restated summary statements of asscts & liabilites, profit & losscs, cash flows & significant accounting policics and
notes appearing in Annexure I, 11, 11T & TV respectively




ANNEXURE- XX

DETAILS OF CONSOLIDATED REVENUE FROM OPERATIONS AS RESTATED

Year ended
March 31, 2022

(Rs. 1n lakhs)

Period ended Year ended Year ended
September 30, 2024 March 31, 2024 March 31, 2023

(Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)

Particulars

II

10,0687 22,7918 14,094.90
10,068.72 18,635.85 22,791.8 14,094.90

Revenue from Sal

Year ended
March 31, 2022

(Rs. in lakhs)
14,094.90

Particulars Period ended Year ended Year ended
September 30, 2024 March 31, 2024 March 31, 2023

(Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)
Domestic Sales 10,068.72 18,635.85 22,791.80

lforeign Sales

Total

14,094.90

10,068.72 18,635.85 22,791.80

Notes:
1. The figures disclosed above are based on the restated summary statement of assets & labilitics of the Company.

2. 'I'he above statement should be read with the notes to restated summary statements of asscts & liabilites, profit & losses, cash flows &
significant accounting policies and notes appcearing in Annexure 1, 11, TIT & 1V respectively.

ANNEXURE- XX]
DETAILS OF CONSOLIDATED OTHER INCOME AS RESTATED
Period ended Year ended Year ended Year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

(Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)

1.71

Particulars

Discount and Rebates

[nterest Income

T'ransportation and [ fandling Charges
Capital subsidy written off

75.72 153.79

Notes:
1. The figures disclosed above are based on the restated summary statement of asscts & liabilitics of the Company.

2 The above statement should be read with the notes to restated summary statements of assets & liabilites, profit & losses, cash tlows &

significant accounting policies and notes appearing in Annexure I, 11, HI & [V respectively.




ANNEXURE- XXII

DETAILS OF CONSOLIDATED COST OF MATERIAL CONSUMED AS RESTATED

Particulars

Inventory at the beginning of the year
Add : Purchases
Add : Direct Lxpenses

Less : [nventory at the end of the year

Cost of material Consumed

Notes:

Period ended
September 30, 2024

Year ended Year ended
March 31, 2024 March 31, 2023

(Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)

1,906.32
8,080.35

392.55
10,379.22
2,114.93

8,264.29

1,329.19
15,770.42

1,087.27
20,415.87

727.51 565.19

17,827.12 22.068.33
1,906.32 1.320.19

15,920.80 20,739.14

1. The figures disclosed above ate based on the restated summary statement of asscts & liabilities of the Company.

Year ended
March 31, 2022

(Rs. in lakhs)

547.02
12,591.04

502.98

13,641.04
1,087.26

12,553.78

2. 'I'he above statement should be read with the notes to restated summary statements of asscts & labilites, profit & losses, cash flows &

significant accounting policies and notes appearing in Annexure I, 11, TIT & IV respectively.

ANNEXURE- XXIII

DETAILS OF CONSOLIDATED CHANGE IN INVENTORIES OF WIP & FINISHED GOODS AS RESTATED

Particulars

Inventories at the end of the year

- Semi Mintshed Goods

- I'inished Goods

Inventories at the beginning of the year
- Semi intshed Goods

- Fintshed Goods

Net (increase) /decrease

Notes:

Period ended

September 30, 2024
(Rs. in lakhs)

349.531
349.31

88.73
88.73

(260.58)

Year ended Year ended
March 31, 2024 March 31, 2023

(Rs. in lakhs)

78.29

(Rs. in lakhs)

78.29 49.43

1. 'I'he figures disclosed above are based on the restated summary statement of assets & labilities of the Company.

5 The above statement should be read with the notes to restated summary statements of assets & labilites, profit & losscs, cash flows &

significant accounting policies and notes appearing in Annexure I, I1, 11T & TV respectively.

Year ended
March 31, 2022

(Rs. in lakhs)

49.43
49.43

51.40
51.40

1.97



ANNEXURE-XXIV

DETAILS OF CONSOLIDATED EMPLOYEE BENEFIT EXPENSES AS RESTATED

Particulars Period ended Year ended Year ended Year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

(Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)

Salaries and wages
Contribution to provident and other funds

Manﬂgcrial Remuneration

Bonus to staff
Gratuity Lixpenses
Staff leave EEncashment

Staff welfare expenses

339.08
Notes:
1. T'he figures disclosed above are based on the restated summary statement of asscts & lhabilitics of the Company.
2. 'T'he above statement should be read with the notes to restated summary statements of asscts & habilites, profit & losscs, cash flows & significant
accounting policies and notes appearing in Anncxure I, I, TIT & TV respectively.
ANNEXURE- XXV
DETAILS OF CONSOLIDATED FINANCE COST AS RESTATED
Particulars Period ended Year ended Year ended Year ended
September 30, 2024 | March 31, 2024 March 31, 2023 March 31, 2022
(Rs. in lakhs) (Rs. in lakhs) (Rs. 1in lakhs) (Rs. in lakhs)

10.62

Bank Charges

Interest CXpense on.

335.54
- Delayed payment of statutory dues 0.63

Total 179.03 346.79 339.18 164.25

Notes:
1. T'he figures disclosed above are based on the restated summary statement of asscts & liabilities of the Company.

2.I'he above statement should be read with the notes to restated summary statements of asscts & liabilites, profit & losses, cash flows & significant

accounting policics and notes appearing in Annexure I, I, TIT & 1V respectively.

- Borrowings




Particulars

Advertisement

Audit Fees
Commisstion

Repatr & Matntenance
Telephone Lxpenses

Travelling and Conveyance

T'ransportation Lixpenses
Prnting and Stationery
Legal and Professional Fees
Intcrnet charges

Taxes and Duties

Insurance

Sales Promotion lixpense
Software Charges

ROC lfees

Rent

Sccurty Charges

licence fees

Courner & Postage lixpenses
Miscellancous lixpenses
Liquidated Damages
lilectricity Hxpenses
Stamping Charges

Tender Ifees

Prehmary Expenses Wrtten off

Donations

133.02 159,12

Notes:

ANNEXURE- XXVI]

Period ended
September 30, 2024

(Rs. 1n lakhs)

0.30
1.30

45.78
4.11
8.72

237.90

20.54
29.81
1.52
3.41
2.24
0.31
(.53
0.44
5.25
17.51
5.97
0.05
27.57
0.09
0.22
10.82

5.67

2.96

94.27
3.23
25.20

714.62

35.11
44.36
3.17
16.58
17.25
5.24
1.43
0.35
9.96
39.02
3.46
1.08
45.81
39.48
0.80
24.66
9.69
22.80

DETAILS OF CONSOLIDATED OTHER EXPENSES AS RESTATED

Year ended
March 31, 2024

Year ended Year ended
March 31, 2023 March 31, 2022

(Rs. 1n lakhs) (Rs. in lakhs) (Rs. in lakhs)

0.50
1.05

892.93 622.43

1. 'I'he figures disclosed above arc based on the restated summary statement of asscts & liabilities of the Company.

2 'I'he above statement should be read with the notes to restated summary statements of asscts & liabilites, profit & losses, cash flows & significant

accounting policics and notes appearing in Annexure [, T1, [T & IV respectively.

Note(l) Payment to Auditors

Particulars

Payments to the auditors comprisc

(net of GST input credit. where applicable):
Starurory Audit

Period ended
September 30, 2024

(Rs. in lakhs)

1.30

(Rs.

Year ended
March 31, 2024

in lakhs)

1.05

Year ended Year ended
March 31, 2023 March 31, 2022

(Rs. in lakhs) (Rs. 1in lakhs)

0.80 0.80

N e b £ Bone



ANNEXURE- XXVII

RESTATED CONSOLIDATED STATEMENT OF FINANCIAL RATIO

As at March 31, | As at March 31, | As at March 31,
2024 2023 2022

3,281.83 5,193.28 2,275.40
3,157.04 3,305.58 1,779.49

1.04 1.28
7.61% -24.38%

Duc to increase in Current Asscts in comparision to the previous pertod.

As at
September 30, 2024
4,2006.88
3,853.71
1.09

5.01%

Sr. No.|Ratos

Current Asscts
Current Liabilities
Current Ratio
Varation

Reason

Yotal Debt: Borrowings

qui
Debt-Equity Ratio
Variance  togrwl  4T26%[  3189% 0

Duc to incrcase in the equity duting the period in comparision to the previous

Heason period.

[larnings Available for Debt Service

Vadance | 625%|  5390%|  2449%|

Due to increasc in the Debt Service during the period in comparision to the

Net Profit After taxes

Avorage Sharcholders Tiquiy >715.97

Return on Equi 30.67%
" [Variance I T 77 I Y 72 17 I

Due to decrease in the Proft after taxes in the current pr.:ri()d as comparcd to the

Reason

previous period.

Cost of Goods Sold
Average Inventory
Inventory Turnover Ratio*
Variation etexw]  42sen|  1249%[ 0000 -

Duc to increase in Avergae Inventory and decrease in Cost of Goods Sold for the

Reason current petiod as compared to the previous pertod.

Net Sales
Average Accounts Receivable
Trade Receivables Turnover Ratio*
Variation 2381%[

Duc to decrease in Revenue for the current pertod as compared to the previous
Reason

_-

pertod.




~.]

oo

10

ks
__

8,080.35
289.33

21.93 105.20 69.64
-73.45% 51.06% 83.39%

Duce to decrease 1in Purchases for the current purind as compared to the previous

pertod.

15,770.42
149.9

20,415.87
293.17

12,591.04
331.58

37.97

Net Purchases

H

Averaee Accounts Pavables

Ttrade Pavables Turnover Ratio*

Variation

Reason

10,068.72 18,635.85 22,791.80 14,094.90
Working capital 353.17 124.79 (112. 493.91

Net Capital Turnover Ratio 28.51 149.34 : 28.54
Variation -80.91% 173.58% 811.19%

Duc to increase in working capital for the current pertod as compared to the

486.62 293.57
18,635.85 14,094.90

2.61% 1.29% 1.95%
102.73% -33.80%

Revenue

e
NN
o
(2
-

—
C—
b2
2
N

S

Reason . .
previous pcrmd.

Profit After 1ax 832.86
Revenue 10,0068.72

Net Profit Ratio 8.27%
Variation 216.78%

Due to increase in Proft after Tax as comparcd to the prcvi()us pcriud.

998.30 542.05
6,161.07 3,514.81
16.20% 15.42%
25.61%|  -1635%

During the pcriod there 1s decrease in Profit and subﬁcqucnt increasc in capital

Reason

1,287.77
7,237.33
Return on Capital.employed (ROCE) 17.79%
9.81%

Profit before mterest and tax

Capittal limployed

Varation

Reason . . . .
cmploycd in comparision to the previous pcrmd,

11‘ ! " -‘ !! ‘-_- .._ ' ‘ ] - I__I'_L‘; inrr '.q. .. T "

Current Ratio = Current Asscts/Current 1iabilities

Debt [Equity Ratio = Total Debt / Sharcholders Liquity

Debt Service Coverage Ratio = Harning available for Debt Scervice / Debt Service

Return on liquity (ROIY) = Net Profit after taxes / Average Sharcholders liquity

Inventory Turnover Ratio = Cost of goods sold / Average Inventory

T'rade Receivables Turnover Ratio = Revenue from Operation / Average account recetvable
I'rade Payables Turnover Ratio = Cost of Material Consumed/ Average Trade Payables
Net Capital 'Turnover Ratio = Revenuc from Opcrations / Working capital

Net Profit Rato = Profit After T'ax / Revenue from Operation

Return on Capital employed (ROCE) = Profit before interest and tax /(Tangible Net Worth + Total Debt + Deferred Tax
I iability)
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ANNEXURE- XXIX

RESTATED CONSOLIDATED STATEMENT OF CAPITALIZATION AS AT 30TH SEPTEMBER, 2024

(Rs. in lakhs)

Post Issue

=
Short-Term Borrowings (A) 2971.52

Long-Term Borrowings (B) 994.19

Total Borrowings (C) 3965.71

Shareholder's Fund (Equity)

Share Capital 949.63
216259

Total Shareholder's Fund (D) 3112.22

Long-Term Borrowings/ Equity (B/D) 0.32

Total Borrowings/ Equity (C/D) 1.27

*The corresponding post issue figures are not determinable at this stage pending the completion of public issue and
hence have not been furnished.

(*)
(*)
(%)

(*)
(*)
(*)

(*)
(*)

Notes:
1. The figures disclosed above are based on the restated summary of Profit & Losss of the Company.

2. The above statement should be read with the notes to restated summary statements of assets & labilites, profit &
losses, cash flows & significant accounting policies and notes appearing in Annexure I, II, IIT & IV respectively.




ANNEXURE- XXX

CONSOLIDATED STATEMENT OF TAX SHELTER AS RESTATED

Muontmum Alternnte Tax Rare ("
As per Secnon 115BAA Rate (M)

271.82%0 27.82%0 27.82%
16.69% 16.6%% 16.69%

25.17%

(Rs. in lakhy)

Particulars As at As at As at As at
September 30, 2024 | March 31, 2024 March 31, 2023 March 31, 2022
Profit before tax, as restated (A) 651.51 419.21 377.80

Normal Corporate Tax Rate ("

27.82%
16.69%

25.17% 25.17% 25.17%

Adjustments: 7 I "
Permanent Differences

Fixpenses divalioned wnder Lncome 1 ax AAet, 191

Gratuty Provision

Other disallowance including u/s 36 & 37

Other disallowance including u/s 40

Total Permanent Differences (B)
Income considered separately (C)

Timing Differences
eprecianion as per Books

epreciabion as per Income Tax Act

Oirther disallowances including under section 438

Total Timing Differences (D)

Net adjustments (E) = (B+C+D)

Tax expenses/(saving) thereon on net adjustment

ncome from Capital Guns (19

ncome from other sources (C3)

‘xempt Income/ Non-laxable (H
Income/ (Loss) (A+E+F+G-H)
Brought Forward Loss Set Oft

- Ohedlinary Business Loss & Unabsored Depreciation

Deducuons under ChﬂEtcr-VlA

Taxable income/ {loss)

Tax as per Normal Provisions

Tax as per Section 115 BAA
er MA'L
Taxable Income/{1oss) as

Tax as per MAT
Tax Paid as per-

Inhcome as

4.60
3.93
8.42
18.95

128.26
214.68

-80.42
-617.47
-16.98

5.6

—

212.7
363.8

-151.1
-143.9
-36.2

1,041.28

1.041.28
289.69
262.09
1,108.75
1,108.75
185.05
Section 115BAA

5(7.60

507.60
141.21
127.76
651.51
651.51
108.74
Section 115BAA

-] b
) )
= bk —

J

N

1.0

n .:p.
5 LN
N oy — | LN

152.6
267.19

-114.57
-109.01

-27.44

310.20

310.20
80..
78.08
419,21
419.21
69.97
ormal Provisons

-

8.36

8.36

131.22
242,98

-111.76
-103.44)
-26.03

274.40

274.40)

76.34

69.07

377.80

377.80

63.05

Normmal Provisons



ANNEXURE- XXXI

DETAILS OF CONSOLIDATED CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED

Particulars

Contingent habilines (Refer note belone)

(Rs. in lakhs)

As at As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

140.56 159.84 140.29 59.12

Note: The Contingent Iiability represents Guarlanlees prren for business contract of Government Projects .

ANNEXURE- XXXII

CONSOLIDATED OTHER FINANCIAL INFORMATION AS RESTATED

(Rs. in lakhs)

: Particulars As at As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Restated PA'L as per statement of Profit & Loss (I'or Basic IEPS Purposc) (A)
Add: Mmortty Interest
Add: Depreciation

Add: I'imance Cost
Add: Income Tax/ Deferred Tax
J.css: Other Income

Restated Earnings Before Interest, Tax, Depreciation & Amortization
(EBITDA)

EBITDA Margin (%)

Number of liquity Shares at the end of the period

Weighted Average Number of Liquity Shares at the end of the period (IB)
Number of [iquity Shares constdering Bonus Impact

(Post Bonus after restated period with retrospective cffect)

Weighted Average Number of Liquity Shares considering Bonus Impact (C)
Net Worth, as restated (1)

Earnings per Share

Restated Basic 1iPS (Before Bonus) (A /B)

Restated Basic 1IPS (After Bonus) (A/C)

Return on Net Worth (M) (A/D)

Net Asscts value per Fquity Share (Before Bonus) (D /B)

Nect Asscts value per Equity Share (After Bonus) (D/C)

as follows:

actoal computatuon are

formulas used fo

The definitions of rauo

792.51 484,49 293,57 274.25
40.35 2.13 - _
128.26 212,70 152.62 131.22
179.02 346.79 339.18 164.25
275.89 164.89 125.64 103.55
75.72 153.79 125.61 05.64
1,340.31 1,057.21 785.40 577.63
13.31% 5.67% 3.45% 4.10%
04,96,333 04,96,333 73,83,333 67,50,000
04,96,333 80,16,915 73,83,333 66,43,562
04,96,333 94,96,333 73,83,333 67,50,000
94.96,333 80,16,915 73.83.333 66,43,562
3,112.22 2,319.71 1,433.76 1,045.19
8.35 6.04 3.08 4.13
8.35 6.04 3.98 4.13
25.46% 20.89% 20.48% 26.24%
32.77 28,94 19.42 15.73
32.77 28,94 19.42 15.73

1. Restated 1EBITIDA=Restated l’s’\'l'+[)ep{:r{:ciati(m+l?inancﬂ cost+Income tax-other income

2 EBTTIDA Margin=LEBI'TDA/Revenue From Operation

3. Restated Basic HPS (Before Bonus) (A/B)=Restated PA’l'/No of shares at the end of period

4. Restated Basic EEPS (After Bonus) (A/C)=Restated PAT/No of shares after bonus
5. Return on Net Worth (%) (A/D)=Restated PA'T'/No of shares after bonus

6. Nt Asscts value per Hauity Share (Before Bonus) (D/B)=Nct worth restated/No of equity shares at the end of the Pertod
7. Net Asscts value per Hquity Share (After Bonus) (D/C)=Nct worth restated/No of cquity shares after Bonus Impact
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ANNEXURE- XXXV]

I, Details on derivative instruments and unhedged foreign currency exposures
(Rs. in lakhs)

As at As at As at As at
September 30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022

T'he year-end foreign currency exposures that have been hedged NIL NIL NIL NII.
by a dertvative instrument

T'he year-end foreign currency exposures that have not been NIL NIIL. NII, NIL

hedged by a denivative instrument or othenwise

I11. Income and Expenditure in Foreign Currency

i Income earned in foreign currency (accrual basis)
(Rs, mn lakhs)

As at As at As at As at
September 30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022

Sales of Services

it Expenditure incurred in foreign currency (accrual basis)

(Rs. 10 lakhs)

Particulars As at As at As at As at
September 30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022

Purchases of Raw Matenal 202,22 37.24
262.22 37.24

IV. Segment Information
'I'he Company operates in a single reportable segment which 1s governed by same set of risks and returns, thus the reporting requirements under
Accounting Standard 17 ‘Operating Segments” have not been presented in the financial statements.

V. Restated Consolidated Statement of Eamings per Bquity Share (Rs. in lakhs)

Particulars As at As at As at As at
September 30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022

Before Exceptional [tems
1.Nct Profit after tax as per Statement of Profit and Loss
artributable to Equity Sharcholders (Rs. 1n Lakhs)

792.51 484.49 293.57 274.25

713,83,333 66,43,562

80,16,915

2. Weighted Average number of equity shares used as 94,96,333

denomunator for calculating EPS (Pre-Bonus)

). Weighted Average number of equity shares used as
denomunntor for calculating LPS (Post-Bonus)

4. Basic and Diluted Barning per Share (On FFace value of Rs.
10/ per share) (Pre-Bonus) \

5. Basic and Diluted Earning per Share (On Face value of Rs.
10/ per share) (Post-Bonus)




VI.

VI,

(a)

(b)

(c)

(d)

(€)

()

(8)

(h)

(1)

Details of CSR (Rs. in lakhs)

For the period ended on
September 30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022
NIL INIL NII
2. Amount of cxpenditure incurrcd NIL NIL NIL

3. Shortfall at the end of the year 9.81 NI NIL NIL
N NIL NIL

Particulars

I
—
L

1. Amount Required to be spent duning the year

H

1. Total of previous vears shortfall
5. Reasons for shortfall The unspent amount of NIL NIL NIL

—
e I

Rs. 9,81,000/- will be
utilized during the current
period. The company 1s
planning to spent it
towards activitics specified
under Schedule 7 of the

Companics Act for the
financial year 2024-25

6. Nature of CSR A{:ti?ities NIIL, NIL NIL

Additional regulatory information

Relationship with struck off companies
"The Company docs not have any transactions with the companices struck off under section 248 of the Compantes Act, 2013 or section 560 of the
Companies Act, 1956 during the period ended on September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022

Compliance with approved scheme of arrangements
The Company 1s not engaged 111 any scheme of arrangements.

Details of crypto currency or virtual currency

The Company has neither traded nor invested in Crypto currency or Virtual Currency during the period ended September 30, 2024, March 31,
2024, March 31, 2023 and Marcch 31, 2022. Further, the Company has also not received any deposits or advances from any person for the purposc of
trading or mvesting in Ceypto Currency or Virtual Currency.

Undisclosed income
During the Periods, the Company has not surrendered or disclosed as income any transactions not recorded in the books of accounts 1n the course
of tax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961).

Compliance with numbers of layers of companies

The Company is in compliance with the number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017 during the period ended on Scptember 30, 2024, March 31, 2024, March 31, 2023 and

March 31, 2022

Whistleblower Complaint
The Company has not received any whistleblower complaint during the year. No frauds had becn noticed by or reported to the Company.

Utilisation of borrowed funds and share premium

During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), ncluding foreign entities (“Intermediaries”) with the understanding, whether
recorded 1n writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ulumate
Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether,
directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.”

T'here are no proceedings initiated or pending against the Company for holding any Benami Property under the Benamy Transactions (I’rohibition)

Act,1988 and rules made thercunder.

T'he Company has not been declared Willful Defaulter by any bank or financial institutton or government or any government authority.




VIIL.

1X.

XI.

XII.

XIII.

Material Regroupings:

Appropnate adjustments have been made in the restated summary statements of Assets and Liabilitics Profits and Losses and Cash flows wherever
required by reclassification of the corresponding items of income expenses assets and habilitics in order to bring them in line with the requirements
of the SEBI Regulations.

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

Based on the information available with the Company in respect of MSME (as defined in the Micro, Small and Medium linterprises Development
Act, 2006) and as confirmed to us there are no delays in payment of dues to such enterprise during the year.

The identification of Micro, Small and Medium Enterprises Suppliers as defined under "The Micro, Small and Medium linterprises Development
Act, 2006" 1s based on the information available with the management. As certificd by the management, the amounts overdue as on September 30,
2024, March 31, 2024, March 31, 2023 and March 31, 2022 to Micro, Small and Medium Enterprises on account of principal amount together with
mterest, aggregate to NIL, as reported in ANNEXURE- [X

Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are subject to confirmation.

Re-grouping /re-classification of amounts
The figures have been grouped and classified wherever they were necessary.

Pending Litigations

1. M/s. Beezaasan Explotech Private Limited (Company)

a) There are outstanding demands of Rs. 35,034/- related to TDS defualts appearing on the TRACES portal as on date of preparation of the
Restated Financial Statements. The defaults relates to the short payment and short deduction of TDS, intcrest under section 201 and late filing fees
under scction 2341 of Income Tax Act, 1961. The Income Tax Authoritics has issued communication notices in this regard and the Authorities may
at any time issue recovery notices i which event the same shall become payable,

2. M/s. Beezaasan Explotech Private Limited (Company)

a) There 1s an outstanding demand of Rs. 8,76,407/- related to a Summary Show Cause Notice issued under Section 73 of the CGST/DGST Act,
2017 tor scrutiny of returns filed 1n Form GSTR-3B, GSTR-01, GSTR-2A, and GSTR-9 for the Financial Year 2018-19. The demand includes tax of
Rs. 7,36,477/-, intcrest of Rs. 66,283/- and penalty of Rs. 73,648/-. As on the date of preparation of the Restated Financial Statements, the Company
has not submutted a reply in the matter and the case remains pending for a responsce from the relevant authority.

b) ‘there 15 an outstanding demand of Rs. 89,19,000/ - related to a Summary Show Cause Notice issued under Section 74(7) of the CGST/DGST

Act, 2017 for the Iinancial Years 2021-22 and 2022-23. The notice alleges non-payment or short payment of tax, erroncous refund, or wrongful
avatling or utilization of input tax credit by reason of fraud, willful misstatement, or suppression of facts. The case is currently pending further

processing by the concerned authonty

Deferred Tax Asset / Liability: [AS-22]
'The company has created Deferred Tax Asset / Liability as required by Accounting Standard (AS)-22.




