Cartificate No.

Certificale Issued Date

Accouni Relerence
Unigue Doe, Relerence
Purchased by
Description of Document
Descriptié;n

saeilerstion Price (Rs.)

st Party
- Second Parly
Stamp Duty Paid By

Slamp Duly Amourt(Rs,)

~(8ix Hundred onry)

EHHH ISR

IMPACC (AC)/ 913017111/ HIMMATNAGAR SRO/ -SB
SUBIN-GJGJ1301711178338068039923W %"
PATEL NILESH Pl

Article 5(h) Agreement {not otharwise provider oA o

BANKER TO THE ISSUE Lo

0 ‘

(Zero) ‘

ICICI BANK LIMITED

BEEZAASAN EXPLOTECH LIMITED - ;

BEEZAASAN EXPLOTECH LIMITED -

600




. J—
o, A
Sl NOTIC e
R R ) .ﬁ":rﬂ”'

A e s e o

%

The contents of this e-slamp cerlificals can be verified at
www.sheilestamp.com, Silock  Hoiding maobile  appiication
"EStamping" or at Stock Holding Branch! Centrs (the detalls of which

ars avaioble at www.stockholding.coms.

Ary alteration to this certificate renders it invalid and would
constituie a criminal offence.

Kindly contact Stock Helding Branch / Centre in case of discrepancy.

For infoermation related "to e-Stamping you may write to us on
our amail id estamp, ahmedabar‘Q'«*tackho!dmg.com or visit our
Branch/Centre.

”

?ﬂ&@.‘a
wi B2 urigr el QoL www.shsilestamp.com R AL WE 0 e Ty
;‘J(Fs'ato{l SRl euse Aot vacy @l Aol s /3ot ) 4 “" %
f‘w(" (Aol www,stockholding.nom 4z Gucioy 9 U2 %8 c?t Al . | «,‘:,;

asla - -
s A 526 Sleue Y25 witedl B 2w A floretdl opell v B,
st G L e R ‘_;{_.‘"ﬁggdd{ QU ol 2ls leEotoll sl /
3o6 U2 duf avdl 3 LN
522 (FloL dutllct mgwaﬂ m? m:s»{ai
estamp. ahmedabad(_,stockhoid} ¢

anwtt / Bosk ol Wetisiet Al

v,




THIS STAMP PAPER FORMS AN INTERGRAL PART OF BANKER'S TO THE ISSUL
AGREEMENT BETWEEN “BEEZAASAN LEXPLOTECH LIMITED” {(“ISSUER® OR
“COMPANY™) AND “SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED”
(“BOOK RUNNING LEAD MANAGER" OR “BRLM” AND “UNDERWRITER” AND *
MARKET MAKER®) AND ICICI BANK LIMITED (“1CICI” OR “BANKER TO THE ISSUE/
SPONSOR BANK, REFUND BANK™ AND “KFIN TECHNOLOGIES LIMITED™
("REGISTRAR TO THE ISSUE” OR “THE REGISTRAR™)
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DATED FEBRUARY 03,3025

ESCROW AND SPONSOR BANK AGREEMENT
AMONG

BEEZAASAN EXPLOTECH LINMITED
{(“*COMPANY” OR *“THE ISSULR™)

AND

. 1CICI BANK LIMITED
(“BANKER TO THE ISSULE")

AND

KFIN TECHNOLOGIES LIMITED
(“THE REGISTRAR TO THE ISSUE")}

AND

SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED
(“BOOK RUNNING LEAD MANAGER AND UNDERWRITER AND MARKET MAKER")
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ESCROW AND SPONSOR BANK AGREEMENT

This ESCROW AND SPONSOR BANK AGREEMENT (hercinafier referred io as the “Agreement™)
is entered into at Gandhinagar, Gujarat on Monday, February 03, 2025 by and amongst:

BEEZAASAN EXPLOTECH LIMITED (Formerly knoen és Bee-aasan Explotech Private Limited),
a company regisiercd under provisions of the Companies Aet, 2013, as amended ("Companies Act") and
having iis regisiered office at 5th Floor, 311, Pramukh Tangent Complex, Sargasan Cross Road, S.G.
Highway. Gandhinagar, Gujarat 382421, India and Carporate Office at Opposite LIC Office, Palace Road
Himatnagar Dist: Sabarkantha, Himatnagar, Gujarat 383001, India (hereinaficr referred fo as “Issuer™ or
the *“Caompany®) which expression shall. unless it be repugnant 1o the context or meaning thereof, be
deemed 10 mean and inelude ils successors and permittec assigns, of the FIRST PART;

SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED (Formerly known as Shreni
Capital Advisors Private Limited), a company incorporated under provisions of the Companies Act, 1956,
as amended ("Companies Act”) and having its Regislered Office at 908, 13 Wing. The Western Edge 11,
Kanakia Space, Behind Metro Mall, Magthane, Mumbai, Borivali East, Maharashtra, India, 400066
thereinafier referred 10 as “Book Ruuning Lead Manager™ or “BRLM*), which expression shall,
unless it be repugnant Lo the context or meaning thereof, be desmed to mean and include its SUCCESSOrs
and perntiited assigns, of the SECOND PART,

KFIN TECHNOLOGIES LIMITED, a company incorporated under the Conpanies Act, 1936 and
having its Registered Office at Selenium Tower-I3. Plot 31 & 32, Gachibowli, Financial Disuriet,
Nanakramguda, Serilingampally, Hyderabad - 500032, Telenpana, India (hereinafter referred 1o as “the
Repistrar”), which expression shall, unless it be repugnant to the contesi or meaning thereol, be deemed
to mean and include its successors and permitted assigns, of THIRD PART

ICICE BANK LIMITED, a company incorporated ander the Companies Act, 1936 and licensed as a
bank under the Bankiog Regulation Act, 1949 and having its regisiered office at [CICT Bank Towers,
Near Chakli Cirele, Old Padra Road, Vadodara - 390 013, Gujarat and for the purpose of this Agreement
acting through its branch olfice st Capital Market Division, 5th Floor. 1T Parekh Marg, Backbay
Reelamation, Churchgate, Mumbai-400 020, Maharashtra, India (hereinatter veferied (o as "ICICT or
“Public Issue Bank/Banker to the lssuc/ Sponsor Bank *}, which expression skall, unless it be repugzrian{
to the context or meaning thereof, be deemed to mean and include its suceessors and permitied assigns
of the FOURTH PART;

In this Agreement. Smart Horizon Capital Advisors Private Limited is referred to as the “Book
Ruuning Lead Manages™ or the “BRLM™ and the “Underwriter” and the “Market Maker”, ICIC]
Bank is referred to as the “Escrow Collection Bank™ “Pullic Issue Account Bank™/ “Refund Bank/
“Sponsor Bank™ and; the Company, the Registrar, the BRLM, the Sponsoi Bank, the Escrow Collection
Bank. the Public Issue Account Bank and the Refund Bank are collectively referred to as the “Parties™
and individually as a “Party”,

WHEREAS,

(A) The Issuer is proposing an initial public elfering of up to 34,24 800 equity shares of face value
T10.00/- each of the Issuer (“Equity Shares” and such proposed issue, the “Isswe™} in terms of
Chapter IX of SEBI (Issue of Capitat and Disclosure Requirements) Regulatians, 2018 through
the Baok Built method (“Book Built™), as preseribed in the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended lrom lime
(o lime (“SEBI ECDR Regulations™), al a price as may be decided by the Issuer in consultation
with the Book Running Lead Manager (*Issue Price™

Seplember 26. 2024 and approval of shareholders at the Exira Ordinary General Meeting dated

authorized representatives, for the purpose of the Issuing and signing the Drafi Red Herring

The Issuer Company has obtained approval for the issue pursuant 1o the Board Resolation datéd™”

Saptember 27, 2024 which collectively anthorized (he 1ssuer Compan s Directors, or any olber,
) ¥ pany y olher. |
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Prospectus, Red Herring Prospecius, the Prospectus, this Agreement, the Memorandum of
Understanding, any amendments or supplements thereto, and any and all other writings as any
be legally and customarily requived in pursuance ol the 1ssuing and to do all acts, deeds or things
as may be required,

The Company has approached and appoinled the Book Running Lead Manager (o manage the
issue and the Book Running Lead Manager has accepled (he engagement in terms of their
mandale/ cngagement letler. The BRLM and the Company have exccuted an Issue Agrecment
dated October 135, 2024 in connection with the fssuc (the “Issue Apreement™).

The Company has approached and appointed Kfin Technologies Limited as the Registrar to the
Issue pursuant to and by way of an agreement daled Qctober 135, 2024,

The Cotapany has filed the Draft Red Herring Prospectus dated November 30, 2024 with the
SMIE Platform of BSE Limited i.e. BSE SMLE.

The Company reecived In-Prineiple Approval from dated February 01, 2025

The Company has in consultation with the BRLM, appointed Shreni Shares Limited as the
Syndicale Members to procure Bids for the Issue (other than 3ids directly submitted to the Sell’
Certified Syndicate Banks (“SCSBRs™) and Bids collected by Registered Brokers at the Broker
Centers, CDPs at the designated CDP Locations and the RTA at the designated RTA Locations).
The Company along with the BRLM, the Syndicate Members and the Registrar, will enter into
n syndicale agreement (the “Syndicate Agreement™), for procuring Bids for the 1ssue. eollection
of Bid Amounts and conciuding Lhe process of Allotment and listing consistent with the
requirements of the SEBI ICDR Regulations. subject to the ternys and conditions contained
therein. All investors (except Anchor Investors) shall participate in this Issue only through the
ASBA process. Accordingly, the BRLM shall colleet Bids from the Anchor Investors where the
amounts are required 1 be deposited with the Escrow Collection Banks and held and distributed
in accordance with the terms of this Agreement.

Puarsuant 1o the SEBRI circular no. CIR/CFD/POLICYCELL/L 12015 dated November 10, 2015
(the #2015 Circular’™), all Bidders other than Anchor Investors are requived to submit their Bids
vuly through the ASBA mechanism. Anchor lnvestors arc required to Bid only through non-
ASBA process in the Issue, Accordingly, the Company in consuliation with the Managers,
prepose to appoint ICICT Bank as the Escrow Collection Bank, the Publie [ssue Account Bank
and the Refund Bank, in their respeclive capacities. on the terms set ont in this Agreement; 1o
deal with the various matters relaling w collection, appropriation and refund of monies in
refation Lo the 1ssue and certain other maiters related thereto as deseribed in the Offer Documents
(as delined hereunder),

further, pursuant {o SEBL eiveular ne. SEBI/HO/CFD/DILICIR/P/2018/138 dated November
1, 2018 (the “2018 Circulur™), SERI has imroduced the use of unilicd payments interface
(“UPI™), which is an electronic payment system operated by the National Payments Corporation
of liclia (“NPC17), a5 a payment mechanism with the ASBA process for applications in public
issucs by RiBs through the Syndicate Members, registered brokers, the Registrar and depository
participants. The UPL mechanism when opted {or by RIBs, shall be used along with the ASBA
process. 1n accordance with the requirements of the 2018 Circular, the Company in consultation
with the Managers, hereby appoints ICIC] Bank (who shall also act as the Escrow Bank, Public
lssue Account Bank and Lhe Refund Bank) as the Sponsor Bank, in accordance with the terms
of this Agreement, (o act as a conduit between the Stock Exchanges and the NPCI in order lo
push the mandate collect requests and/ or payment instructions of the RIBs into the UPI and
perform other dutics and wndertake such obligations in relation to the 2018 Circular and this
Apreement;

NOW, THEREFORE, IT IS HEREBY AGREED BY AND AMONG THE PARTIES AS/
FOLLOWS: i




I.

INTERPRETATION AND DEFINITIONS

All capitalized terms used in this Apgresment and nol specilically defined herein shall have the
meanings assigned 10 them in the Offer Documents (as defined hereunder), s the context
requires, in the event of any inconsistencics op discrepancies, the definitions as preseribed in the
Red Herring Prospectus and the Prospectus shall prevail, to the exient of sueh inconsisiency.

Inthis Agreement, unless the context otherwise requires:

(a)
{b)

0]

(8}

()

{i)

)

3]

U]

words denoting the singular number shall include the plural and vice versa;

words deneting 2 person shall include a  natural person, firm, gencral,
limited or limited liability, parinership, association, venture, corporation, company,
partnership, trust or other entity having Jegal capacily,

heading and bold 1vpe face arc only for convenience and shall be fpnored for the
purposes of interpretation;

references to the word “include” or “including” skat! be construed without limiation:

réferences to this Agreement o (o any other agreement, decd or other instrument shall
be construed as a reference (o sueh agreement, deed, or other instrument as the same
may Irom time o time be amended, varied, supplemented or novated;

references 1o any party to this Agreement or any other agreement or deed or other
instrument shall include its suceessors or permitted assigns;

a reference lo an artiele, clause, recital, preamble, annexure or schedule is, unless
indicated to the contrary, a reference 1o a clutse. recital, preamble or sehedule ol this
Agrecment:

references w statutes or regulations or slatutory or regulatory provisions include such
slatules or stautory provisions and any orders, rules, regulations, guidelines.
clarifications, instruments or other subordinate legislation made under them as
amended, suppfemented, extended, consolidated, re-cnacled or replaced from time 1o
lime;

any consenl, approval, authorization, waiver 1o be oblained front any of the Parties
shall deemed to mean tie prior writien consent, approval, awthorization, waiver of the
respective parly;

unless otherwise defined the reference 1o the word “days*® shall mean calendar days in
the Gregorian calendar. When any number of days is prescribed in this Agreement,
such pumber of days shall be caleulated exclusive of the first day and inclusive of the
Inst day;

time is of the essence in the performance of the Parties’ respeetive obligations. Hany
time period -specified herein s extended in aceordance with the ferms of this
Agreement. such extended time shall also be ol the essence;

any determination with respeet to Lhe materiality or reasonableness of any matior
including of'any event, occurrence, circumslanee, change, fact, information, document,
authorization, proceeding, act, omission, claims, breach, defauil or otherwise shall be
made by the BRLLM.

The Paitics acknowledge and agree that the annexures and schedules attached hereto form an
integral part of this Apreement. :

The Parties acknowledge and agree that entering into this Agreement shall not ereate or be

deernedTo ereate any obligation, agreement or com

nitment, whether express or implicd, on the

s




_“Anchor Investor.Issue Price™ shall mean the final price at which the Equity Shares will be

BRLM (o purchase or place the Issued Shares, or 1o enler inlo any underwriting agreement (the
“Underwriting Agrcement™) in connection with the lssue, or (o provide any linancing or
underwriting to the Company or any of their respective Affiliates. For avoidance of doubt, this
Apreement is nol intended to constitute, and should nrot be construed as, an agreement or
commitment, direclly or indirectly, among ihe Parlies with respect 1o the placement,
subscription, purchase or underwriting of any lssued Shares. In the event the Company and the
BRLM enter info an Underwriting Agreement, such agrecement shall, inter alia, include
customary representations und warranties, conditions as 1o closing of the lssue (including the
provision of comfort letters, arrangement leiters and legal opinions), lock-up, indemnity,
contribution, termination and force majenre provisions, in form and substance saisfactory o
the parties thereto,

The rights and obligations of each of the Parties, excepr for as specificd etherwise, under this
Agreement shall be severai, and not joing, and none of the Parties shall be responsible [or any
acts or omissions of any other Party.

In this Agreement, including the preamble and recitals hereto, the following lerms shalt, unless
be repugnant 1o the context thereol-have the Tollowing meanings:

“Affiliates” shall mean, with respect to any person: () any persons that directly or indirectly
through one ar more intermediaries. eontrol or are controlied by or are under comimon contrel
with such person; (b) any persons aver whom such persan has a significant in(luence or which
hus significant influenee over such person, provided thut significant influence pver a person is
the power Lo porlicipate in the linancial, management and operating policy decisions of the
person bul is less than control over those policies and that sharcholders beneficially holding a
20% interest in the voling power of the person are presumed to hitve a significant influence on
the persom; and (2) any other persan which is a holding company, subsidiary or joint venture
counterparly ofany person in (a) or (b). Asused in this detinition of Affiliate, te term “control™
(including the terms “controliing”™, “controlled by™ or “under common control with™) or
“influence” means the possession, direct or indivect of the power Lo direct or cause the direetion
of the management and policies of a peeson whether through the ownership of voting sharas by
contract or otherwise.

“Agreement” has the meaning aseribed (o it In Preamble of this Agreement;

“Allotment Advice™ shall mean a nole or advice or intimation of Allotment sent 1o the
successful Bidders who have been or are to be Allotted the Equity Shares aller the Basis of
Allotmeit has been approved by the Designated Stock Exchange:

“Anchoy Investor™ shall mean a Qualified Instiional Buyer, applying under the Anchor
Investor Portion i accordance with the requirements speeified in the SEBLICDR Regulations
and the Red Herring Prospectus;

“Anchor Investor Allocation Price” shall mean the price at which Equity Shares will be
allocated to the Anchor [nvestors in terins of the Red Herring Prospectus and the Prospectus,
which will be decided by the Company in consuliation with the BRLM;

“Anchor Investor Applieation Form! shall mean the form used by an Anchor Investor 1o make
a Bid in the Anchor Investor Portion and which will be considered as an application for
Allotment in terms ol the Red Herring Prospectus and the Prospectus;

“Anchor Investor Bid/Issue Period” shall mean one Working Day prior 10 the Bid/1ssue
Opening Date, on which Bids by Anchor Investors shall be submitted and allecation 10 Anchor
Investors.shall be completed:

Allatted 1o Anchor Investors in terms of the Red Herring Prospectus and the Prospectus, which/”
price will be equal to or higher than the Issue Price but not higher than the Cap Price. Théx
Anchur [nvestor 1ssue Price will be decided by the Company in consultation with the BRLM;




%

“Anchor Investor Portion™ shall mean up to 60 % of the QI Portion which may be allocated
by the Company, in consultation with the BRLM, to Anchor Investors on & discretionary basis
in accordance with the SEB) ICDR Regulations. One-third of the Anchor Investor Dortion shall
be reserved for domestic Mutwal Funds, subject o valid Bids being received {rom domestic
Mutual Funds a1 or above the Anchor Investor Allocation Price;

“Applicable Law™ means any applicable faw. byelaw, rule. regulation, guideling, eircular,
order, notilication, regulatory policy {including any requirement under, or notice of, any
regeflatory  body), listing agreements with the Siock Exchanges {as defined herealier),
compulsory guidance, rule. order or deeree of any court or any arbilral authority, or divective,
delegated or subordinate legisiation in any applicable jurisdiction, within or outside India,
including any applicable securities 1aw fn any relevant jurisdiction, including the Sceurities and
Exchange Board of India Act, 1992, the Securitics Contracts (Regulation) Act, 1936 (the
“SCRA™), the Seewrities Contracts (Regulation) Rules, 1957 (the “SCRR"™), the Companies
Act. the SEBI ICDR Regulations 2009 , the SERI ICDR Regulations, 2018, lo the exteni
applicable, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2013, as amended (“SEBI Listing Regulations™), the Foreign
Exclrange Management Act, 1999 ("FEMA™) and rules and regufations thereunder, and the
puidelines, instructions, rules, communications, circulars and regulations issued by the
Guvernment of India (“Gol™), (he Registrar of Companies, Mumbai (“ReC™), SEBI, the
Rescrve Bank of India (*RBI1™), the Stock Exehanges or by any other governmental, statutory
or regulatory amhorily or any court or tribunal (and simitar agreements, rules, regulations,
orders and direetions in lorce in other jurisdietions where there fs any invitation, offer or sale of
the Equity Shares in the Issue:

“Application Supported by Blocked Amount” or “ASBA™ shall mean the application
(whether physical or electronic) by u Bidder (otber than Anchor [nvesfors) to make a Bid
autharising the relevant SCSB or the relevant bank of o Retail Individual Bidder using the UP1
mechanism, (o block the Bid Amount in the relevant ASBA Acgcount;

“Arhitration Act” has the meaning aseribed 10 it in Clause 13.2 of this Agreement;

“ASBA Account” shall mean a bank account maintained by ASBA Bidder with an SCSB for
blocking the Bid Amount mentioned in the ASBA Fores and will include a hank account of
RIBs linked with UPLRIBRIB;

“Banking Hours” shall mean the official working hours For the respective Eserow Collection
Banks, Public Otfer Account Bank, Refund Bank and Sponsor Bank at Mumbai i.e 1000 AM
to 5.00 PM;

" “Beneficiaries™ shall mean i the first instance, {a) the Anchar Investors, bidding through the

respective BRLM, (o whom their Bids were submiued and whose Bids have been registered and
Bid Amounis have been deposited in the Fserow Accounts; and {b) the underwriters ar any other
person who have deposited amounts, il any, in the Escrow Accounts pursuant 1o any
underwriting obligations in terms of the Underwriling Agreement; and in the sccond instance;
(a) the Company (except 1o the estent of the expenses fncwrred in relation to the Issue and
payable out of the [ssue proceeds), where the Bid Amounts Tor successful Bids are transicrred
to the Public Issue Accoant, in aceordance with the provisions of Clause 3; and (b) in case of
refunds in the Issue, if refunds are 10 he made prior 10 the transfer of monies into the Public
Issue Account, the Anchor Investors or the underwriters or any other person, as the case may
be and il the refunds are to be made afier the transfer of monies Lo the Public ssue Account, all
Bidders who are eligible to receive refunds in the Jssue;

“Bids™ shall mean an indication to make an olfer during the Bid/Issuc Peried by a Bidder (other
thun an Anchor Investor), or on the Anchor Investor Bidding Dawe by an Anchor Investor,

pursuant Lo submission of 2 Bid cum Application Form, to subscribe for ar purchase he Equity .70«

Shares al a price within the Price Band, including al! revisions and modifications theretg. as’
permitted under the SEBI ICDR Regulations. The term *Bidding’ will be construed accordingly;
AT, L
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“Bid cum Application Form™ shall mean the Anchar Investor Application Fortm or the ASBA
Form, as the context may require;

“Bidding Centers™ shall mean the centres at which the Designated Intermediaries shall aceepl
the ASBA Forms. i.c. Designated Brunches [ur SCSRs. Speeified Locations Tor the Syndicate,
Brokers Centres for Registered Brokers, Designaled RTA Locations for RTAs and Designated
CDP Localions {or CDPs;

“Board of Directors™ shall have the meaning ascribed to such term in Recital B of this
Agreement;

“Broker Centers”™ shall mean the centers notified by the Stock Exchanges where Bidders can
submit ASBA Forms 1o Registered Brokers. ‘The details of such Broker Centres, along with the
names and contaet details of the Registered Brokers arc availzble on the respective wehsites of
the Stock Exchanges(www bseindia,com and wavw nseindia.com);

“Bidder™ shall mean any prospective investor who makes a Bid pursuant to the terms of the
Red Herring Prospectos and the Bid cum Application Form and unless otherwise stated or
implied. includes an Anchor Investor;

“Bid/Issue Closing Date™ shall mean except in relation to any Bids received from the Anchar
Investors, the date afler which the Destgnated Intermediaries will not accept any Bids lor the
Issue which shall be notified in all editions of the English national newspaper Financial Lxpress
all edition of the Hindi national newspaper Janasatta and regional edition of the Gujarati
newspaper being Regional newspaper Ahmedabad Express, Gujarati being the regiona)
fanguage of Gandinagar, Gujara, where our Registered Oflice is loeated,), cach with wide
circulation, The Company may, in consultation with the BRLM, consider closing the Bid/ Issue
Period for Qli3s one Working Day prior (o the Bid/ Issue Closing Bate in accordance with the
SEBI Regulations which shall also be notiffed by advertisement in the same newspapers where
the 13id/ Essue Opening Pate was published, in eccordance with the SEBIICDR Regulations;

“Bid/Issue Opening Date™ shall mean, except in relation w any Bids received lrom the Anchor
Investors, the dale on which the Designaled Intermediarics will start aceepting Bids for the
1ssue, which shall be notified in all editions of'the inglish national newspaper Financial Express
all edition of the Hindi national newspaper Janasatta and regional edition of the Gujarali
newspuper being Regional newspaper Ahmedabad Express, Gujarati being (he regional
language of Gardinagar, Gujarat, where our Registered Office is lncaled, with wide circulation;

“BidfIssue Period” shall mean, except in relation to Anchor Investors, the period belween the
Bid/lssue Qpening Date and the BidAssue Closing Date, inclusive of bath days, during which
Ridders can submil thetr Bids, including any revisions thereoli

“Closing Date™ shall mean the date of Allotment of Equity Shares to successful Bidders
pursuant to the Issue;

“Collecting Depository Participant™ or “CDP* shall mean a depository participant, as defined
under the Depositories Act, 1996 and registercd under Section 12 (1A} of the SEB{ Actand who
is eligible to procure Bids at the Designated CDP Locations in tesms of circular ne.
CIR/CFI/POLICYCELLA 172015 dwed November 10, 2015 issued by SEBI as per the list
available on the websites of the BSE and the NSIE;

“Companies Act, 2013 means Companies Act, 2013, to the extent in foree pursuant o the
notilicalion of scctions of the Companies Act, 2013, along with the relevant rules made
thercunder;

“Control” has the meaning set out under the Securities and Exchange Board of India - -]
(Substantial Acquisition o Shares and Takeov ers) Regulations, 2011, as amended. and lhc s

terms “Coatrolling” and “Controlled™ shall be construed accordingly;




“Designated CDP Locations™ shall mean such locations of the CIPs where ASBA Bidders
can submit the ASBA Forms, a list of which, along with names and contact details of the
Collecting Depositery Panticipants eligible to accepl ASBA Forms ave available on the websites
of’ the respective Stock Bxchanges (www.bseindiz.com and wivwasetndia.com), as updated
from time to time;

“Designated Date” shall mean the date on which the Escrow Collection Bark{s) ransfer funds
from the Fscrow Account to the Publie Issue Accourt or the Relund Account, as the case may
be, and the instruclions are tssved Lo the SCSBs (in case of RiBs using UP] mechanism,
instruction issucd through the Sponsor Bank) for the transfer of amounts blocked by the SCSBy
inthe ASBA Accounts 1o the Public Issuc Account or the Refund Account, as the case way be,
in terms of this Red Herring Prospectus following which Equity Shares will be Allotied in the
lssue;

“Designated Entermediavies™ shall mean collectively, the members of the Syadicaie, sub-
syndicate/agents, SCSBs, Registered Brokers, CDPs and RTAs, who are authorised to collect
Bid cum Application Forms from the Bidders (other than Anchor lavestors), in refation 1o the
Issue;

“Designated Branches™ shall mean such branches of the SCSBs which may collect the Bid
cunt Application Form used by Bidders (other than Aachor Investors), a list of which is available
al the website of the SEBI {http:www.sebi gov infsebiweb/home/list/3/33/0/0/ Recopnised-
Imtermediaries) and updated from time to time;

“Desigmated RTA Locations™ shall mean such locations of the RTAs where ASBA Bidders
can submit the ASBA Forms. The details of such Designated RTA tocations, along with names
and contact details of the It'I'As arc available on the respective websites of the Stock Exchanges
{www. bseindia.com and www.nseindia,com), as updated from time 1o time;-

“Designated Stock Exchange™ shall means SMIE Plaform of BSE L.e. BSE SME.

“Dispute’™ has the meaning ascribed to it in Clause 13,1 of this Agreement;

“Disputing Parties™ has the meaning aseribed (o it in Clause 13.] of this Agreement;

“Draft Red Herring Prespectus™ has the same meaning given to such term in Recital ¥
“Drop Dead Date” means sech date afler the Bid/lssue Closing Date not exceeding three
Working Days from the Bid/Issue Closing Date, as may be mutually agreed by the Company,
and the BRLM;

“Engagement Letters” has the meaning given to such term in Reciial 1 of this Agreement;

“Equity Sharces' has the sume meaning given to such Lerm in Recilal A of this Agreemeit;

“Escrow Accounts™ shall mean account(s) established in accordance with Clause 2.2 ol this
Agreement;

“Escrow Colleelion Banles™ shall have the menning aseribed to such term in the preamble to
this Agreement;

“Exchange Act” shall mean the U8, Securitics ixchange Act of 1934;

“LFSC™ shall mean the Indian Financial System Code;

“Mandate Request” means, a request (lntimating the RIB by way of a notilicalion on the UP!
application and by way of'a SM$ directing the RIS 10 such UPLapplication) to (he RII3 initiated

by the Sponsor Bank to authorise blocking of funds on the UPI application eguivalent (o Bid
Amount and subsequent debit of funds in case of Allotment; .




“NEFT shall mean National Electronic Funds Trangfer in terms of the regulations and
directions issued by (he RBI or any regulatory or statutory body;

‘NPCI” shall mean National Payments Corporation of India, an entily regulated by Reserve

‘Bank of India, which is an umbrella erganization for all retail payments in India;

“Issue™ has the same meaning given 1o such term in Recital A of this Agreement;
“Issue Agreement™ has the meaning given to such term in Recital D of this Agreement;

“Qfer Documents™ means the Drafl Red Herring Prospeclus, the Red Herring Prospectus and
the Prospectes, as approved by the Compuny and as filed or to be filed with the SEBI, the Stock
Exchange(s) {as defined hereafler) and the RoC, as applieable, together with the Preliminaty
Tnternational Wrap and Infernational Wrap, Bid cum Application Form including the Abridged
Prospectus (he CANs for Anchor Investors, the Allolment Advice and any smendments,
supplements, notices, corrections or coirigenda to such bffering documents and international
supplement/vrap;

“Issue Expenses™ has the meaning given Lo such term in Clause 3.2.3.2. () of this Agreement;
“1ssue Price” has the same meaning given o such term in Recital A ol this Agreement;

*Pay-in Date” with respect (o0 Anchor Investors, shall mean the date as mentioned in the but
not later than two Working Days after the Bid/ssue Closing Date on or prior to which the date
the difference between the Anchor Investor Allocation Price and the Anchor Investor Issue Price
is payable in the event the Anchor Investor Issuc Price is higher than the Anchor Investor
Allocation Price;

“Persen(s)” means and inciudes any individual, sole proprictorship, unincorporated association,
body corporate, corporation, company, partinership, limited liability company. joint venture,
Governmental Authority or trust or any other entity or organization;

“Public Issue Account™ shall mean the aceouni(s) ta be opened with the Banker(s) to the Issne
under Section 40(3) ol the Companies Act 2013 to receive monies from the Anchor Escrow
Account(s) and the ASBA Accounts on the Designated Date;

“Public Issue Aceount Bank™ shall mean 1the bank(s) with which the Public Issue Account(s)
shall be maintained, in this case being ICICI Bank;

“Refund Account” shall mean account(s) opened with the Refund Bank from which refunds,
if any, of the whole or part of the Bid Amount shall be made to Anchor Investors;

“Refund Bank® shall have the meaning given to such ferm in Lthe preamble to this Agreement;

“Registered Broker™ shall mean stock brokers registered with the stock exchanges having
nationwide lerminals, other than the members of the Syndicate and eligible 1o procure Bids in
terms of circular number CIRFCFD/14/2012 dated Qctober 14, 2012, issued by SEBI;

“Registrar and Share Transfer Agents™ or “RTA™ shall mean Registrar and share transfer
agents registered with SEBI and eligible to precore Bids at the Designated RTA Locations in
terms of civcular no. CIR/CFR/POLICYCELL/11/2015 dated November 10, 20135 issued by
SEBI;

“Registrar Agreement” means the agreement dated October 15, 2024 entered into amongst the
Company, the Registrar to the kssue in relation Lo the responsibilities and obligations ol the
Registrar to the Issue pertaining 1o the Issue;

“Retail Individual Bidder” or “RIB™ means a Bidder (including }HUFs applying through theil; o
kartas and Eligible NRIs) whose Bid Amount lor Equity Shares in the Tssuc is not more thah'
200,000 in Aany: nﬁtllqlﬁlddm;, options in the {ssuc;




“RoC” shall have the meaning ascribed (o such term in Recital F of this Agreement;

“ReC Filing™ shall mean ihie date on which the Prospecius is fied with the RoC and dated in
terms of Section 32(4) of the Companies Act, 2013;

“RTGS” shall mean real time pross settlement in terms of the regulations and directions issued
by the RBI or any regulatory or stalutory backy;

"SEBI" shall mean the Securities and Lixchange Board of India;

"“SEBI ICDR Regulations™ hay the same meaning given to such term in Recital A of this
Agreement; :

“Self-Certified Syndicatc Banks” or “SCSBs™ shall mean the banks registered with the SEBI
which offers the Iacility of ASBA and the list of which is available on the website of the
hup:f/www.scl)i.gov.in/sebi\\'cb/homcflistl§l33/0/0/Recugniscd—lmermcdiaries;

“Sponsor Bauk” shall mean 1CICI Bank Limited, being a Banker w the Issue, uppointed by owr
Company 10 act as o conduil belween the Stock Fxchanges and NPCE in order o push the
mamdate collect requests and / or payment instructions of the RIBs using the UPI; RIB

¥Stock Exchanges” shall have the meaning aseribed to such term in Recital F of his
Agreement;

“Surplus Amount™ in respect of'a particular Bid by an Anchor Investor, shall mean any amouni
paid in respect of suci 13id that is in excess of the amount arvived at by multiplying the numbey
ol Equity-Shares ultocated in respect of sueh Bid with the Anchor Investor Issue Price, and shall
include Bid Amounts below the Anchor Investor Issuc Price, in respect of which no Equity
Shares ave 1o be Allotied. For the sake of clarity, in case of an unsuceessful Bid by an Anchor
Tnvestor, the entire amount paid towards the 3id shall be considered 1o be the Surplus Amount;

“Syndicate™ or “Members of the Syndicate™ shall mean the BRULM and the Syndicate
Muembers; :

“Syndicare Agreement” has the meaning given 1 such term in Reeital G of (his Agreement;

“UPI™ shall mean the Usilied paymenls interface which is an instant paymenl mechanism,
developed by NPCI;

“UPI ID™ shall mean the 1D created on the UPT for single-window mobile payment system
develaped by the NPCI;

“U.8. Securities Act™ means 1S, Securities Act of 1933, as amended;

“Underwriting Agreement” shalt mean the agreement proposed to be entered into amongst the
Company and the Underwriters, on or after the Pricing ate; and

“Working Days™ means any day, olber than the sccond and fourth Saturdays of cach ealendar
© month, Sundays and public holidays, on which commercial banks in Mumbai, India are open
for business in Mumbai.

ESCROW COLLECTION BANKS AND ESCROW ACCOUNTS, REFUND BANK AND
REFUND ACCOUNT AND PUBLIC ISSUE ACCOUNT BANK AND PUBLIC ISSUE
ACCOUNT AND SPONSOR BANK

At the request of the Company, and the BRLM, 1CIC Bank hereby agrees o act as an Bscrow ™ ,*
Collection Bank, the Public Issue Accownt Bank, Redund Bank and Sponsor Bank, as the case
may be, in relation to the Issue in arder 1o enable the completion of the [ssue in accerdance with :-
Uie process-d scribed in the Red Heming Prospectus, the Progpa he Preliminary Ol‘fering;. .




23

24

23

Memorandum, the Offering Memorandum, this Agreement, the SEBI ICDR Regulations and
any other Applicable Laws. The Escrow Collection Bank/ the Public lssue Account Bank/
Refund Bank/Sponsor Bank, in the respective capacities, shall also perform all the duties and
obligations in accordance with this Agreement, the OfTer Documents, SEBIICDR Regulafions
and other Applicable Laws,

The Escrow Collection Bank(s) agrees that. in torms of SEBI  circular no.
CIVCEDPOLICYCELLA1/2015 dated November 10. 2015, applications by all Bidders
{except Anchor Investors) shall be made only through the ASBA facility on a mandatory basis.
The Escrow Collection Bank shall be responsible for the operation and maintenance of the
Escrow Accounts; the Public Issue Account Bank shall be responsible for the operation and
maintenance of the Public Issue Account; the Refund Bunk shall be responsible for the operation
and maintenance of the Refund Account and the Sponsor Bank shall be responsible for being a
conduit between the Stock Exchanges and NPCI in order 10 push the mandate collect requests
and/or payment instructions of the Retail Individual Investors into the UPL, in accordance with
the Red Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum, the
Offering Memorandum, this Agreement, the instructions issued under this Agreement, the SEBI

*ICDR Regulations, 2018 and other Applicable Laws.

Simultancously with the execution of this Agreement, the Escrow Collection Bank shall
establish one or more “no Hen’ and “non-interest bearing? accounts with itself for the receipt of
(i) Bid Amounts rom resident and non-resident Anchor Investors; and (i) amount from the
underwriters, if any, pursuant to their underwriting obligations in terms of the Underwriting
Agreement, (Ihe “Escrow Accounts™), The Eserow Accounls shall be specified as follows:

o In casc of resident Anchor Investors and undenwriters: Beezaasan Explotech Limited
Anchor [nvestor R Account ; and

e In case of non-resideni Anchor Invesiors: Becziusan Explotech Limited Anchor
Investor NR Account. .

Simuluneously with the execution of this Agreement: (i) Public Issuc Account Bank shall also
establish *no-len® and ‘non-inerest bearing” Public Issue Account with itsell, designated as the
“[Beezaasan Explotech Limited - Public lssue Account] Public ssue Account” and (ii) the
Refind Bank shall establish ‘no-lien and nou-interest bearing refund account” with itself,
designated as the “(Beezaasan Explotech Limited Refund Account] Refund Aceount™.

The Company with respeet (o themselves and the portion of Equity Shares held by them and -
being offered pursvant io the Jssue, shall exccute all forms or documents and provide further
information as may be required under the Applicable Laws by the Escrow Collection Bank or
the Refund Bank or the Public Issue Account Bank for the cstablishment of the above Escrow
Account, Refund Account and Public Issue Account, respectively.

None of the Escrow Account, Public Issue Account and Refund Accouni shall have cheque
drawing facilities, Deposits inlo or withdrawals snd transfers from such accounts shall be made
strietly in accardance with the provisions of Clause 3 of this Agrcement.

Each of the Escrow Collection Bank, the Public Issue Account Bunk and the Refund Bank
hereby agrees, confirms and declares that it does not have (and will nol have) any beneficial
interest (by whatever name called) of any kind whatsoever on the amount lying (o the eredit of
the Escrow Accounts, Public Issuc Account and the Refund Account and that such amounts
shall be applied, held and transferred in accordance with thic provisions ol this Agreement, the
Red Herring Prospeetus, the Prospecius, the Preliminary Olfering Memorandum, the Offering
Memorandum,, this Agreement, the Companics Act, 2013, the SEBT 1ICDR Regulations,
Applicable Laws and the instructions fssued in terms thereof by the relevant Party(ics) in

accordance with this Agreement.

The Escrow Collection Bank, the Public Issue Bank and the Refund Bank shall be entitled 1o,

appoint, with the prior consent in writing from the Company and the BRLM, prior 1o the Anchqf o
)

~

Investor Bid/lssue Periad, such other banks as their agents {which are registered with SEBI 7
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under the Sceurities gnd Lixchange Board of India (Bankers to an Issue) Regulations, 1994, as
amended, to act as (heir correspondent (“Correspondent Bank(s)™) for the collection of Bid
Amounls as well as for carrying out any of their duties and abligations under this Agreement,
provided that each such Correspondent Bank provides writien confirmation that it shall act
entirely in accordance with the ferms of this A greement 1o the Company ard 10 the Members of’
the Syndicate. The BRLM shall co-ordinate and correspond with the Escrow Colleetion Bank,
the Public 1ssue Account Bank and the Refund Bank and not with any of the Correspondent
Bank and the FEscrow Collection Bank shall remain fully responsible for all obligations ol the
Correspondent Bank so appointed,

The mounies lying ta the credit of the Escrow Accounts, the Public [ssue Account and the Refund
Account shall be held by the Escrow Collection Bank, the Public Issue Account Bank and the
Relund Bank, as the case may be, [or the benefit of and us « fiduciary of the Beneliciaries as
specified in this Agreement. The Eserow Collection Bank, the Public lssue Aceount Bank and
the Refund Bank, as the ciasc may be, shall not have or crezte any lien on, or encumbrance or
other right to, the amounts standing 1o the credil of the Escrow Accounts, the Public lssuc
Account and the Refund Account nor have any right 10 sel ofT against such amount any other
amount-claimed by the Escrow Collection Bank, the Public Issue Aceount Bank or the Refund
Bunk against any person, including by reason ol non-payment of charges or lees 1o the Escrow
Collectian Baok or the Public Issue Account Bank or the Refund Bank, as the case may be, for
rendering services as agreed under this Agreement or for any otherreason whatsoever. .

The Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank and the Sponser
Bank shall comply with the terms ol this Agreement, the Red Herring Prospectus. the
Prospectus. the Preliminary Offering Memorandum. the Offering Memorandum, the SEBI
ICDR Regulations 2018, the 2018 Circelar, the FEMA. as amended and any other Applicable
Laws, and all instructions issued by the Company, the BRLM and/or the Registrar, in connection
witl its responsibilities os an Eserow Collection Bank, the Public Isstie Account Bank, Refung
Bank or the Sponsor Bank as the case may be and each Eserow Collection Bank, the Public
Issue Account Nank. Refund Bank and/or the Sponsor Bank herehy agrees and conlirms that it
shall be fully responsible and lable for any breach of the foregoing and for all acts and omissions
under this Agreement,

OPERATION OF THE ESCROW ACCOUNTS
Deposit into the Eserow Accounts

The Bid Amounts (in Indian Rupees only) relating to Bids liom the Anchor Investors, deposited
by the Anchor Investors during the Anchor Investor Bidding Date in the manner set forth in the
Red Herring Prospectus, the Preliminary Offering Memorandum and the $yndicale Agresment,
with the Escrow Collection Bank at theiy designated branches, and shall be credited 1o the
appropriate Eserow Accounts. Additionally, any amounts deposited by {he eligible Anchor
Investors in relation to any part of the lssue subsequent to the Anchor Investor 3idding Date
and up to {and including) the Pay-in Date in relation 10 Anchor Investors and in the evend that
there are any undervwriting obligations, such amount shall also be deposiicd into and eredited to
the appropriate Escrow Accounts prior o finalisation of the Basis of Allotment or such other
time as may be agreed among the partics to the Underwriting Agreement. All amownls lying to
thee eredit of the Bscrow Accounts shall be held for the benefit of the Beneficiaries.

The transler instructions for payment into Escrow Accounts shall be drawn in favour of the
Lscrow Aceounts specified fn Clause 2.2,

The Eseraw Collection Bank agrees that, in tenms of (he Applicable Law, ASBA ghall be
mandstory for all investors participating in the lssue, other than the Anchor Investors, The
Escrow Collection Bank confirms that it shal not aceept any ASBA Form relating 1o any ASBA .
Bidder from the Designaled Intermediaries, except in its capacity as an SCSB. The Escrow 7 .-
Collection Bznk shalf sirictly follow the instructions of the BRLM and the Regisirar in this,
regard. .
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In the event of any Inadvertent ervor in caleulation of any amounts Lo be transferred from the

. Eserow Accouni(s) w the Public Issue Account or the Refund Account, as ihe case may be, the

BRIM and the Company may, pursuant o an intimation 1o the Escrow Collection Bank, the
Public Issue Account Bank, or the Refund Bank, as necessary, with a copy to the Registrar
provide revised instructions to the Escrow Collection Bank, the Public Issue Account Bawsk, or
the Refund Bank, as applicable, to transfer the specified amounts (o the Public 1ssue Aceount or
tire Refund Account provided that-such revised instructions shall be issued promptly upon any
of the BRLM or the Company becoming aware of such error having ocewred (or erroneous
instruction having been delivered) with a copy 10 the other Party. On the issuance of revised
instructions as per this Clause 3.1.4, the erraneous instruction(s) previously issued in this regard
to the Escrow Collection Bank, Public Issue Account Bank or Refund Bank, as applicable, shall
stand cancelled and superseded by the revised instructions as per this Clause without any further
act, intimation or instruction being required from or by any Parlics, and (he obligations and
respansibilities of the respective Pacties in this regard shall be construed with reference 1o the
revised instructions so delivered by the BRLM and the Compary in lerms of this Clause 3.1.4.

Application of amounts credited to Escrow Account, Public [ssue Account and Refund
Account

The application of amounts crediled Lo the Eserow Account, Public Issue Account and ihe
Refund Account shall be appropriated or refunded, as the case may be. on the occurrence of
certain events and in the manner more particularly described herein befow.

3.2.1. Faifure of the 1ssue

The Tssue shall be deemed 1o have failed in the event of cccurrence of any one of the following
events:

@) any event due to which the process of Bidding or the aceeptance ol Bids cannot start,
including the Issiue not opening on the 3id/ Essue Opening Date or any other revised
date agreed between the Parties for any reason;

(b} the declaration of the intention of the Company Lo withdraw and/ or cancel the Fssue at
any time afler the Bid/ 1ssue Opening Date until the Diesignated Date;

{c) The Issue shall have become illegal or, shall have been injuncted or prevented from
completion, or otherwise rendered infructuous or unenforceable, including purstant to
any Applicable Law or order or direction pussed by any judicial, statutary or regulatory
authority having requisite authority and jurisdiction over the [ssue;

(d) Non-receipt of any regulatory approvals which can result into a material adverse
- change, in a timely manner in accordance with the Appticable Laws oratall, including,
the listing and trading approval;

©) The Underwriting Agreement, if executed, or the Issue Agreentent or the Engagement
Letters being lerminated in accordance with its terms or having become #llegal or
unenforceable for any reason or, nen-compliant with Applicable Laws or, if its
performance has been prevented by SEBI, ary court or other judicial, statutory or
regulatory body or tribunal having requisite authority and jurisdiction in this behalf;

Iy The number of Altotices being less than 1,000;

(g) The RoC Filing not being completed on or prior (o the Drop Dead Date for any reason;
(h) Non-receipt by the Company of minimum subscripiion of 90% in the Fresh Issue:

(i) The Underwriting Agreement is not executed on er prior to ReC Filing, unless the date

is extended by the BRLM;

M\»_h“éfﬁ(:mmu}g.!l 14
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3.2,1.3.

() failure to conclude the Tssue within the timelines as any other dale as may be mutually
agreed by the Company and the BRLM;

(k) The reguirement for allotment of the minimum number of Equity Shares as prescribed
under Rule 19(2)(h) of the Securities Contracts Reputation Rules; 1957, as amended.
is not fultilled; or

) Sueh other event as may be mutwally agreed upon among the Company and the BRLM.

The BRLM shall intimate in writing to the Eserow Collection Bank andfor the Publie Jssue
Account Bank and/or the Refund Bank and or the Sponsor Bunk, as appropriate, and -the
Registrar of the occurrence of any of the Totlowing, in (he form prescribed {as sel oul in
Schedule 1 hereto):

{a} An event specitied in Clause 3.2.1.1, Tollowing the receipt of the relevant information
from the Company as the case may be; andfor

() An event speeified in Clause 11.2.4.1., if the BRLM chose to colleetively terminate
this Agreement.

Failure of the Issue

{a) The Fserow Collection Bank shall, on receipt of an intimation from the BRLM in
wriling as per Clause 3,2.1.2. alter notice Lo the Registrar, BRLM, and the Company
{orthwith on the same Working Day (for instructions issucd during the business hours)
and in any ease not later than one Working Day from the receipt of written intimation
from the BRLM, transfer any amounts sanding 1 the eredit of the Escrow Accoust to
the Refund Account held with the Refund Bank, for the purpase of relunding such
amowts to the Anchor Investors as directed by the BRILM,

(1) On receipt of intimation from the BRLM of the failure of the Issue as per Clanse
3.2.1.2, the Registrar shall forthwith, butl not later than one Warking Day, [ollowing
the reconcifiation of accounts (which reconciliation shatl be compleled within one (1)
Working Day afier the receipt of intimation of failure of the Isspe) with the Escrow
Callection Bank or Public lisue Account Bank, as applicable, provide (o the SCSBs,
Refund Bank and the Sponsor Bank, us applicable, with 1 copy lo the BRLM, and the
Company, a list of Beneficiarics and the amounts to be refunded by the Refund Bank
10 such Beneficiaries (in the form specified in Schedule 11, hereto} and a list of ASBA
Bidders for unblocking the ASBA Accounts (including accounts blocked through the
UPI mechanism), as applicable. The Company shall, within onc Working Day of the
receipt of the list ol Beneficiaries and the amounts to be refunded thereio in accordance
with this Clause 3.2.1.3, prepare and deliver the requisite stationery for printing of
refund intimations to the Registrar's ollice, whe in {urn shali immediately dispatch
such intimations (o the respective Bidders and in any event no kater than the time period
speetfted in this regard in the Red Herring Prospectus. the Prospectus, the Preliminary
Olfering Memorandum and the Offering Memorandum., ‘The Registrar agrees w be
bound by any such instructions from the BRIM and’ agrees 1o render all requisite
cooperation and assistance in this regard. The Refund Bank confirms that jt fas the
required technology and processes o ensure that refunds made pursuant ta the fajlure
of the Issue as per Clause 3.2.1.2, shall be credited only to: (i} the bank account from
which the 13id Amount was remitted to the Escrow Coltection Bank, in accordance
with Rule 11 of the Companies (Prospeetus and Allotment of Seeurities) Rules, 2014,
as amended; b) remitted o the respeetive bank acecounts of the Bidders, in ease the !
amounts have been transferred to the Refund Account from the Public ssue Account, ]
In case of oceurrence of an event of filure of the Issue; and (ii) il applicable, the bank |, "=,
account ot the underwriters or any other person in respeet of any amounis deposited ™
by the underwriters or any other person in the relevant Escrow Accound pursuant td
any-underwriting obligations in 1erms of the Underwriting Agreement, i




(c) In case of Anchor Investors (o whom refunds are to be made through electronic transier
of funds, the Refund Bank shall, within one Working Day of the receipl of the list of
Beneficiaries and the amounts to be refunded therelo in accardance with Clause
3.2.1.3¢Db}, alier notice to the BRLM, the Campany ensure the transfer of the requisite
amount (o the account of the Benefictaries, as directed by the Registrar (in the form
specified in Schedule 11, hereto). Such Anchor Investors will be sent a letter through
ordinary post by the Registrar informing them aboul the mode of credil of Refund
within three Working Days afler the Bid/Issue Closing Date.

(d} The Refund Bank shall provide the details of the UTR/control numbers of such
remiltances to the Registrar on the sume day. Such Anchor [nvesiors will be sent a
letter through clectronic mail an the date of the remittance and through registered post
by the Registrar inferming them about the mode of eredit of refund within one (1D
Working Duy after the remiltance date. In the event of any relurnsfrejects rom
NEPT/RTGS/MNECS/direct eredit. the Refund Bank shall inform the BRLM lorthwith
and arrange lor such refunds (o be made through immediate delivery of demand drafis
if requested by the Bidder and/or the BRLM. The Refund Bank shall act in accordance
with the instructions of the BRLM lor issuances of these instrumests. Physical refunds .
(il any) shall akso be the responsibility of the Refund Bank,

(e) The entire process of refunds shall be completed within Three (3) Working Days from
the Bid/Issue Closing Date in accordance with Applicable Law. The Beneliciaries will.
be sent a letter by the Registray, through ordinury post informing them about the mode

| af credit of refund within three Working Days alter the Bid/ [ssue Closing [Xate by the
1 Registrar,
)
|

[(b] The Eserow Collection Bank, Pubtic Issue Account Bank, the Refund Bank and (he
‘ Sponsor Bank shall stand discharged of'all their legal obligations under this Agreement
| only il they have acted in a bona fide munner and in good [aith and in sceordance with
| the terms of this Agreement, the Red HMerring Prospectus, the Prospectus, the
‘} Preliminary Offering Memorandum, the Offering Memorandum, the SEBI ICDR
| Regulations and any olher Applicable Laws.
|
|
|
|
|

3.2.2, Lvents other than fuiltere of the Issie
3.2.2.0. Aler the 1unds are transferred to the Public Issue Account, in the event that the listing of the

Equity Shares does not oceur in the mamner described in the Offer Documents, SEBI ICDR

Regulations or any other Applicable Laws, the BRLM shall intimate the Public lssue Account
| Bank and the Registrar in writing {with a copy 1o the Company). The Public [ssue Account Bank
shall, and the Regisirar shall ensure that the Public Issue Account Bank shall, alier a notice to
the BRLM (with a copy to the Company), nol later than one Working Day from the date of
receipl ol the-aforementioned natice, transfer the amount o be refunded from the Public 1ssue
Account to the Reflund Account. Thereafter the Refund Bank shall within one Working Day,
ensure the refund of amounts held in the Refund Account to the Bidders in accordance with the
Applicable Law as per the modes specilied in the Red Herring Prospectus and the Prospectus,
All refunds under this Agreement shall be payable by the Refund Bank and until such refinds
are paid as agreed herein, the monjes lying in the Refund Account shall be held for the benefit
ol the Bidders without any right or en thereon.

323, Completion of the Issue

3.2.3.10. In the event of the campletion of the Issue:

(a) The BRLM shall, after the filing of the Red Herring Prospectus with the RoC and prior
1o the Anchor [nvestor Bidding Date, and upon réceipt of information from the
Company, intimate in writing in the form provided in Scheduie 1 hereto, the Anchor @ L
Investor Bidding Date and the Bid/ssuee Opening Date and Bid/Issue Closing Date W g, T

the Eserow Collection Bank, Public [ssuc Account Bank, Relund Bank, the t:ponsor
_ Baunk and the Registrar with a copy to the Company.

00109
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(d)

The Registrar aiong with the BRLM skall, on or prior to the Desi gnated Date in writing,
it the form provided in Sehedule 1V, intimate the Escrow Cullection Bank (svith a copy
to the Company), the Designated Date, and provide the Escrow Coliection Bank with
the writen details of the 13id Amounts relating to the Anchor Investors and amounts, il
any, paid by the Underwriters or any uther peeson pursuant (0 any underwriting
abligations in terms ol the Underwriting Agreement (o be transferred (o (he Public Issue
Account. The Registrar, along with the BREM, shall afso, on or prior to the Designated
Date in writing intimate the SCSBs and the Sponsor Bank, if applicable (with a copy to
the Company), the Designated Date, and provide ihe SCSBs and Sponsor Bank, il
applicable, with the written details of the Bid Amounts that have 10 be transferred to the
Public Issue Account. The Sponsor 3ank shall be responsible for sharing (he details of
Bid Amounts that 2r¢ required to be transferred to tie Public lssue Account from the
respeetive bank accounts of the RiB Bidders using UPI mechanism. On the Designated
Dale, the Escrow Collection Bank. the SCSBs (includhg the RI13*s bank on raising of
debil/ cobleet request by the Sponsor Bank), on receipt of such details fiom the BRLM
and the Registrar or the Sponsor Bank (in case of RIOs Bidding using the UPE
mechanisim), within Banking Howrs, transfer the amonnts lying to (he credit of ihe
Eserow Accounts or blocked in the ASBA Accounts in relation Lo the successiul Bids,
i the Public Issue Account. The Sponsor Bank, based on the mandate approved by the
respective RIBs at the tiime of blocking of their respective Tunds, will raise the debi/
colleet request from the RIBs bank account, whereupon the funds will be wansferred
from the RIBs account to (he Public 1ssue Account and the remaining funds, il any.
will be unblocked without any manual intervention by the RIB or its bank. Immediately
upen the transfer of the amounis to the Public Issue Accounl, the Lscrow Collection
Bank shall appropriately confirm the same to the Registrar and BRLM (with a copy to
the Company}. Subject to the receipt of the final listing and trading approvals, the
amounts to be either unblocked or transferred 10 the Public Issue Account by the Escrow
Colicetion iSank represent Bids from Anchoce Investors that have received confirmed
allocation in respect of the Equity Shares in (he Issue and amounts, il any, paid by the
underwriters or any other person pursuant to any underwriting obligations in (erms of
the Underwriting Agreement. The amounts 1o be tansferred from the Bidders ASBA
Account and wanslerred 10 the Public Issue Accownt by the SCSBs (including the R1B s
bank on raising of debit/ collect request by the Sponsor Bank), as applicable, represent
Bids from ASBA Bidders that have reccived confimed allocation i respect of the
Equity Shares in the Issue.

Thereupon, in relilion (0 amounts lying to the credit of the Public [ssuc Account, the
Bidders or Underwriters shall have no beneficial inferest thercin save as provided in
Seetion 40 of the Companies Act. 2013, For the avoidance of doubt, it is clarilicd that
the Bidders or Underweriters shall continue to be Beneficiarics it relation to the Surplus
Amaunt, ilany, and subject to Clause 3.2.2.1 and receipt of the final listing and wading
approvals, and Company (to the extent of the expenses incurred in relation to the Issuc
and payable out of the Issue proceeds) shall be the Beneficiarics in respect of the
monfes transfereed o the Public Issue Account. Further, it is hereby clarilied that until
the receipl of final listing and trading approvals from the Stock Exchanges, the Public
Issue Aceount Bank shall not transfer the monics due to the Company, if applicabie,
net of the Issue Expenses, from the Public [ssue Accownt (o the Company’s bank
account. The transfer 1o the Public Issue Account shall be subject wo the Public tssue
Account Bank receiving wrillen instructions from the Company and/or the BRLM, in
accordance with Clause 3.2.3.2. Nofwithstanding anything stated in this Agregment,
the Company hereby agree that they shall take ail necessery actions 1o ensure that the
manies payable in terms ol the Engagement Letter shall be paid to the BRLM and (o
the legal counscls upon receipt of the final listing and trading approvais from the Stock
Exchange in accordance with the provisions of this Agreement and the Engagement
Letter.

The Registrar shall, within three Working Days [rom the Bid/Issue Closing Date, in the -

prescribed form (specified in Schedule V hereto), intimate the BRLM (with a copy fo
the Company), the aggregale amount of commission payable 10 the Designme'gl_

Intermediarics and Sponsor Bank as caleulnted by the Registrar. For the avoidance of -
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(e

(b)

(d)

doubt, the quantum of commission payable Lo the Sponsor Bank., Registered Brokers,
the RTAs and the CDPs shall be determined on the basis of such Bid cum Application
Forms processed/procured by them and which are eligible for Alletment. inaccordance
with Applicable Law and the payment of commission 10 the Registered Brokers will
be made by the Stock Lxehanges and the BRLM shall not be liable 1o make such
payments,

The fees payable 1o the Sponsor Bank Jor services provided in accordance with the
2018 Circular and this Agreement, shali be mutually agreed by the lead managers and
company for suceessiul blocked application and vali¢ Bid cum Application Form of
UPI applications plus applicable taxes.

Notwithstanding anything stated in this Agreement, in respeet of the amounts lying Lo
the credit of the Public lssue Account, the following specilic provisions shall be
applicable:

The Company agree to retain ot less than sieh amounts as may have been estimated
towards Issue expenses and disclosed in the Prospectus and be specified by the BRLM
towards lssue expenses including, without limiwtion: (i) fees, advisery foes,
incentives, conumissions, brokerage and expenses payable 1o various intermediartes in
terms of the Engagement Leter, the issue Agreement, the Syndicate Agreement. this
Agreement and the Underwriting Agreement by the Company; (i) (ees und expenses
payable lo the legal counsel; In the Public Issue Account until stieh time as the BRLM
instruct the Public [ssue Account Bank. in the form specified in Schedule VI, as
applicable, with a copy 1o the Company and the Public Issue Account Bank agrees o
relnin not Jess than such amounts. ¥ withholding tax is applicable, the Company will
deduct the same (rom the fee payment and will provide the members of the Syndicate
and/or any other intermediary, as the case may be. with an original or authenticated
copy of the tax receipt. All Issue Expenses will be paid by i proportion to the Equity
Shares being offered for sale in the Issue in accordance with Applicable Laws. this
Agreement and the Engagement Letter, except the listing fees, which shall be borne by
the Company. In the event of withdrawal, postponement or abundonment of the Issue
or the Issue is not suceessiul or consummated, all costs and expenses with respect to
the Issue shall b borne solely by the Company including but not fimited to. the [ces
and expenses of the BRLM and the legal counsels in relation to the Tssue.

Post reeeipt of fnal listing and trading approvals from the Stock Exchange and the
certificates provided in Clause 3.2.3.2(b), the BRIL.M shall, by ane ar more instructions
1o the Public [ssue Account Bank, with 4 copy Lo the Company, in the form specified
in Schedule V1, instruct the Public [ssue Account Bank, of the amount of 1he payment
towards the Tssuc Expenscs Public lssue Account Bank shall remit such amounts
within one Working Day of receipt of the instruction from the BRLM.

Notwithstanding anything Lo the contrary in this Agreement, each ol the Parties hereby
aprees that the BRLM will not have any responsibilily, obligation or liability
whatsoever, directly or indirectly, with repard 1o withholding tax or any similar
obligation in refation to proceeds realized from the Issue,

Until such time that instructions in the form specified in Schedule VI received from
the BRLM, the Public Tssue Account Bank shall relsin the amount of [ssue Expenses
mentioned in Clause 3.2.3.2(a) above in the Public 1ssue Account and shall not act on
any instruction, including that of the Company. The instructions in the form specified
in Schedule VI shall be irrevocable and binding on the Public Issue Account Bank
irrespective of any contrary claim or instructions from any other Party including the
Company.

At least two Working Days prior to the date of Bid/Issue Opening Date: (a) the ..
Company and the BRLM of the details of its bank account(s); and (b) the Company™ i

shall inform the BRLM of the details of its bank account, to which net proceeds from
the Issue or expense incurred by the Company will be transfi i




Clause 3,2,3.2.

(e} The BRLM shall, fallowing the receipt of the details o the bank accounts as specilied io Clause

i

3:2.3.2 (1) and subject 1o payment of the Issue Expenses, as speeified in Clause 3.2.3.2 fa), (¢)
and {d) above, provide the Public lssue Account Bank (with a copy 1o the Company), in the
form preseribed in SCHEDULE V1 instrections stating the amount to be transferred from (he
Public Issue Account to the respective bank account(s) of the Company, and the Public 1ssuc
Account Bank shall remit such amounts within onc Working Day from the receipt of such
instructions, subject 10 receipt of all requisite remitiance documents by the Public Issue Agcount
Bank. The BRLM shall not provide any documentation or confirmation or execute any
document in relalion to the remittance, save and except the fund wansfer instructions being
provided by them to thé Public Issue Account Bank: The BRLM shall not be considered as a
“Remitter™, The responsibility of providing all reminance documents shall only be of the
Company in lerms of the provisions of this Agreement, and uo responsibility shall lie on the
BRLM in relation to the same, The BRLM shall alse not be responsible for any delay in
preparation/ delivery ol the remittance documents including but not limited Lo Form A2, 15 CA/
CB, customer request leiter (CRL) and any such ether docwments requested by the Public Issue
Bank.

The written instructions as per Sebedule VI and SCHEDULE V11 shalk be valid insteuctions if
signed by the any one persom named as autharized signatories of the BRIM in Sehedule IX A,
and whose specimen signalures are contained herein, in accordance with Clause 16 or as may
be autherized by the respective BRLM with intimation to the Escrow Collection Bank, Public
Issue Account Bank or the Refund Bank, with a copy of such intimation 1o the Company as (he
case may be,

g The instructions isstied by the BRLM shall be binding on the Public Issue Account
Bank irrespective ol any contrary ¢laim or instructions [rom any party including the
Comipany. :

(h) The Paries acknowledge and agree that the sharing of all costs, charpes, fees and
expenses associated with and incurred In connection with the Issue (including any
varfable or diseretionary fees, expenses and costs arising in connection with the Issuc)
will be in accordance with this Agreement, the Issue Agreement and the Engagement
Lelter entered into between the Company, and the BRLM,

(i) Further, in the event of any expenses or amounts in relation 1o the Issue as agreed in
this Agreement, the Engagement Letter, Issue Agreement, Syndicate Agreement and
Underwriting Agreement or as may otherwise be agreed between the memhers of the
Syndlicate and the Company, fafling due to the inembers of (he Syndicate aller closure
of the Public lssuc Account, or 10 the extent that such expenscs o amounts falling duc
to the members of’ the Syndicate are nof paid from the Public Issue Account, the
Company shall reimburse the members of the Syndicate,

Refunds

() I accordance with the procedure set out in the Red Herring Prospectus, the Registrar
along with the BRLM shall at any time on or afier Designated Dute in the form
provided in SCHEDULE VIII hereto provide (he Escrow Collection Bank (with a
copy & the Compainy) with details of the Surplus Amount, if any, 1o be transferred (o
the Refund Account with the Refund Bank, Further, the Registrar (with a copy 16 each
of the BRLM, the Company) shall also provide the Refund Bank details of the Bidders
to whom refunds have to be made from the Refund Account in the form provided in
Scheduie 11 hereto,

(b) Notwithstanding the above, the entire process of refunds through electronic elearance
shall be completed within thee Working Days from the Bid/ lssue Closing Dato i, ¥
terms of the SEBI ICDR Regulations, relevant circulars issued by SEBI and other
Applicable Laws, '
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The Escrow Collection Bank agrees that it shal! immedialely and in any event no later than one
Working Day of receipt of such intimation as provided in Clause 3.2.4.1(a) from the Regisirar
along with the BRLM transier the Surplus Amount to the Refund Account. Furtbier, the Refund
Bank shall immediaicly and in any event no later than one Working Day of the receipt of
inlimation as per Clause 0(a). issue refund instructions 1o the clectronic clearing house. Such
instructions by the Repistrar, shall be issued within such time that, the entire process of refunds
through clectronie elearance shall be completed wishin three Working Days from the Bid/ Issue
Closing Date in terms ol the SEBI ICDR Regulations, relevant circulars issued by SEBI and
other Applicable Laws.

The relunds pertaining to amounts in the Refund Account shakl be made by the Refund Bank 10
the respective Anchor lnvestors in manner provided in the Red Herring Prospectus and in
accordance with Applicable Laws. For the purpoases of such reflunds, the Refund Bank will act
in accordance with the instructions of the Registrar for issuances of such instruments, copies ol
which shall be marked to the Company, and the BRLM.

Onfine validation al the point of payment by the Refund Bank is subject 1o the Reutstrar to the
Issue providing complete master lists ("Masters™) to the Reflund Bank. in the formul specified
by (he Refund Bank. The Registrar o the fssue shall ensure that any change in the Masters is
communicated to the Refund Bank immediately (o ensure timely and accurate refund. The
Retund Bank shall be responsible for reconciliation of the Relund Account with the Masters
provided by the Registrar o the Issue and the Refund Bank shall provide a list of paid/unpaid
cases at regular intervals or as desired by the Registrar to the Issue, BRLM. At the end of the
validation period, the Refund Bank shall provide to the Registrar 1o the Issue u list of paid and
unpaid cases, Any inconsistencies observed by the Refund Bunk between the Refund Account
and the Masters shall be discussed with the Registrar to the 1ssue and the BRLM and intimated
{0 the Company, prior lo dispateh ol refund,

The Escrow Collection Bunk, Publi¢ [ssue Account Bank and the Refund 3ank shall not be
respensible for any claim by any Bencliciary or-any other person fur fraudulent eneashiment
through pilterage, alteration, forgery, duplication, or presentment (through wrong bunk, provided
the Escrow Collection Bank, Public Issue Account Bank and the Relund Bank have acied in
accordance with the provisions of (his Agreement and in good faith. Notwithstanding the
aforesaid, the Eserow Colleetion Bank, Public Tssue Account Bank and the Refund Bank shall
be responsible for any claim as deseribed above, if the same is altributable o any breach of
obligations under this Agreement by them or an act of fraud, negligence or in case of uny
misconduct by them.

Closure af the Escrow Account, Public Issiue Account and Refund Account

Upon receipt of instructions from the Company. the Escrow Collection Bunk shall take
necessary steps 1o ensure closure of Escrow Accounts_ once all monies therein are transferred
into the Public Issue Account, or the Refund Aceount, as the case may be, and not laler than six
months {rom the date of opening such Escrow Accounts, The Public {ssue Account Bank slall
lake the steps necessary (0 ensure closure of the Public lssue Account promptly and after all
monies in the Public Issue Account are twanslerred, in accordance with the terms of this
Agreement. The Relund Bank shall take the necessary steps lo ensure closure of the Refund

i any, are refunded Lo the Bidders to whom refunds arc required to be made. in accordance with
the terms of this Agreemenl. However, any amount which is due or refind but remains unpaid
or unelaimed for a period of seven years from (he date of such payment becoming first due, such
armounts shall be transferred by the Refund Bank, without any further instruction from any Pasty.
to the fund known as the *Investor Education and Protection Fund® established under Section
125 of the Companies Act, 2013, The Comipany shall cooperate with the Escrow Collection
Bank to ensure such closure ef the Eserow Accounts, the Public Issue Account and the Refund

Account,
i

The Escrow Collection Bank, the Public [ssue Aceount I3ank and the Refund Bank agree (hat,
prior 1o closure of the Escrow Accounts, the Public Issue Account and (he Refund Account,

respectively, they shall intimate the Company and the BRLM that there is no balance in th
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Escrow Accouals, the Public Issue Account and the Refund Account, respectively and shall
provide a sfgned copy of the complete and acevrate statement of aceowts (o the Company, the
Registrar and the BRLM in relation 1o deposit and transfer of fands from cach of the Escrow
Accaunts, the Public Issue Account and the Refimd Account. The Escrow Coaflection Bank. the
Public [ssue Account Bank and the Refund Bank hereby agree that they shall close the respective
accounts only afler delivery of such slatement o accounts and upon receipl of instructions fiom
the Company, the Registrar and the BRLM.

Within five {3) Working Days of closure of the Iscrow Accounts, the Public Issuc Account and
the Refind Account, the Escrow Collection Bank, the Public Issuc Account Bank and the
Reiund Bank, respectively shall provide confirmation of the closure of such accounts to the
BRLM. the Company:, '

Misceftancous

Zach of the Gserow Collection Bank, Public Issoe Bank Accounl, the Relund Bank shal] acet
promptly and within the time periods specified in thig Agreement, upon any writlen instructions

of the BRELM and the Company along with the Registrar, as applicable, including those referred

Lo in Clauses 3.2.3.1, 3.2.3.2 and 0 in relation {o amoums to be transferred from the Bscrow
Aceounts or the Public Issue Account or in relation 10 amaunts to be refunded from the Relund
Account prior (o trading approvals or otherwise,

Each of the Eserow Collection Bank, the Public Issue Account Bank; Refund Bank or the
Sponsor Bank shall siand discharged of all its legal obligations under this Agrecment, i it has
acted bona fide and in good faith in pursuance of the writen instructions/information provided
under the terms of this Agreement. as the case may be and in accordance with the terms of lhis
Agreement, the Red Herring Prospectus.  the Prospectus, the Preliminary Offering
Memorandum, the Offering Memorandom, the SEBI ICDR Regulations and any other
Applicable Laws.

The BRLM are hereby severally authorized (o take such action in accordance with 1he terms of

this Agreement as may be necessary in connection with the transler of amounts from the Lserow
Accounl{s) Lo the Public 1ssue Account and the Refund Account, as applicable.

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

The Parties hercto agree that, in addition to the duties and responsibilitics set out in the registrar
agreement dated October 15, 2024 (the “Registrar Agreement”), the dutics and responsibilities
of the Registrar shall in¢lude, without limitation, the following and the Registrar shall, at all
times, carry out its obligations hereunder diligently and in good faith.

(a) The Registrar shall maintain al all times accuiate physical and clectronic records, ds
applicable, in connection with the Issue and as required under Applicable Laws and the Registrar
Agreement, including, without limitation, the fotowing:

(i) details of the monies to be transferred to the Public 1ssuc Account, and Lhe Refunds
(o be retumed (o the Anchor Investors, Bidders and Underwriters (as applicabic) in
accordance- with the ferms of this Agreement, (he Red Herring Prospectus, the
Prospeetus, the Preliminary Offering Memorandum, the Offering Memorandum,
the SEBI ICDR Regulations, 2018 and the Companies Act;

(i)  details of rejected and/or withdrawals (including request of withdrawaly of Bids
_ received;

iy final certificates received from the Escrow Collection Bank, SCSBs and the
Sponsor Bank through the Stock Exchanges;

(iv}  details of files in case of refunds ta be sent by electronic mode, such as NEBTQ’;;‘
RTGS, ete.:




()

(c)

(d)

(¥)  details regarding all Refunds made (including intimations) to Bidders;

(vi)  particulars of various pre-printed and other stationery supported by reconciliation
of cancelled/spoilt stationery; -

{(vil) particulars relating (o Allottecs;

(viii) particulars relating 1o the aggregate amount of commission payable to the
Registered Brokers in vefation to the Issue in accordance with the circular No.
CIR/CFDA /2012 dated QGotober 4, 2012 issued by SEBL the circulwr no.
CIR/CFDPOLICYCELL/LI/2015 dated November 10. 20135, issued by SEBI,
circular No, CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, issued by SEB1,
and the details of such compensation shared with the stock exchanges, and
particulars relating 1o the aggregate amount ol commission payable to the Sponsor
Banks, RTAs, CDPs, Syndicate Members and SCSBs in relation to the Issue; and

(ix) ail correspondence with the BRLM, Designated Intermediaries, the Escrow
Collection Bank, the Public 1ssuc Accounl Bank, the Refund Bank. the Sponsor
Bank, the SCSB3s and regulatory authoritics.

The chistr;\r shall promptly supply such records 1o the BRLM on being requested to do so.

The Registrar shall comply with the provisions of the SEBI Circular No. CIR/CFI/DIL/3/2010
dated April 22, 2010, the SEBI Circular No. CIR/CFRDIL/ 12011 dated April 29, 2011, the
SEBI Circular No. CIR/CFD/DILA2/201] dated May 16, 2011, the SEBI Circular No.
CIR/CFD/14/2012 dwted October -4, 2012, the 2013 Circular, the SEBI Circular No.
CIR/CFD/DIL/L/2016  dawed  Japuavy 1, 2016, the SEBI  Circular  No.
SEBLVHO/CRD/DIL/CIRP2016/26 dated January 21, 2016 and any other provisions of
Applicable Lay,

The Registrar shall perform its duties diligently and in pood faith under this Agreenien and the
Registrar Agreement and under Applicable Laws and shall provide in a timely manner all
accurate information 1o be provided by it under this Agreement and under the SE {CDR
Regulations and any circulars issucd by the SEBI, to ensure timely and proper approval of the
Basis of Allotment by the Designated Stock Exchange, timely and proper Allotment and refund
through clectronic mode without delay, including instructing the Bscrow Colleclion Bank of the
details of the moneys and Surplus Aimount required Lo be transferred to the Refund Aceounl and
the Retund Bank of the details with respect to the amount required to be refunded to the Bidders,
all within three Working Days from the Bid/lssue Closing Date and extend all support lor
obtaining the final listing and trading approvat for the Issued Shares issued and sold pursuant 1o
{he Issue within three Working Days {rom the Bid/ Issue Closing Date or within such time as
prescribed by SEBL. The Registrar shall be solely responsible and liable lor any delays in
supplying aceurate information for processing refunds or for failure (o perform its duties and
responsibiiities as st out in this Agreement,

The Registrar shall solely be responsible for the correctuess and validity of the information
provided Tor the purposes of reporting, including to SEBI and the Stock Exchange, and shall
ensure thal such information is based on authentic and valid docamentation received from the
members of the Syndicate. Escrow Collection Bank, Refund Bank and the Spoasor Bank. as
applicable.

The Registrar shall perform ail obligations as per the effective procedure sct forth among the
Company, the BRLM and the Registrar and in accordanee with Registrar Agreement, and
underfakes 1o provide in a timely manner all accurate information and notilications 1o be
provided by it under the same, The Registrar furither undertakes to provide in a imely manner

all accurate information and notifications to be provided by it under the Underwriting

Agreement, as and when execuled. ’ ;
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(h)

0

0

(k)

and Refund Bank are valid und ate received within the timelines specificd under applicable
regulations, The Registrar shali also be responsible Tor providing Instructions to the SCSBs and
the Sponsor Bank, for the amounts (v be transferred by SCSBs or the RIBs banks (in case of
RIBs bidding through the UPt mechanism) from ASBA Accounts to Public Issue Account, and
the amounts 1o be un-blocked by SCSBs in ASBA account as well as the amounts Lo e
transferred by the Escrow Collection Bank to the Public Issue Account or Refund Accosnt, as
the case may be.

The Registrar agrees that at all times, the Eserow Collection Bank/Public lssue Account
Bank/Refund Bank/Sponsor Bank will not be responsible for any loss that eecurs due 10 misuse
of the scanned signaiures of the authorized signatories of the Registrar.

The Registrar agrees upon expiryfterminstion of ihis Agreement (¢ immediately destroy or
deliver without retaining any copics and shall confirm in writing that it has duly destroyed
and/or returned ll property of the Escrow Collection Bank and materials reluted to the refund
1o the Refund Bank abl the documents and anyfall data, held by it and which are in
possessionfeustadyfeontrol of Registrar, o the Eserow Collection Bank and Refund Bank,
respectively.

The Registrar shall perform a validation of the electronic Bid delails recefved from the Stock
Exchanges in relation to the TP I, Clieot D and PAN with the records maintained by the
Depositories and a reconciliation of the final cartificates received from the Bankers 1o the Issue
and SCSBs/Sponsor Bank with the electronic Bid details., The Registrar shall intinate the
Munagers and the Bankers (0 the Issue with any data discrepancy as saon as such reconciliation
is complete. The Registrar, bosed on information of Bidding and blocking received from Stock
Exchanges, would undertake reconciliation of the Rid data and block conlirmation
corresponding to the Bids by all investor category applications (with and without the use of
UPT) and prepare the basis of alloiment.

The Regisirur shail send the bank-wise dag of the Allottees, amount due-on Equity Shares
Allotted, if any to the SCSB and the Spoansor Bank, and the balance amount 10 be unblocked in
the correspending SCSB account (in case of non-UPI mechanism),

The Registrar shall rejeet any Bids made by Bidders from third party bank accounts or from
third party linked bank account UPI 1), subject Lo such data being provided by the Stock
LExchanges, SCSR and/or the Sponsor Bank, either thraugh the Bid book or olherwise,

The Registrar shall be responsible and liable for any luilure to perform its duties and
responsibilitics as set out in this Agreement. The Registrar shall indemnify and hold harmless
the other Parties herelo, in the manner provided in this Agreement, against any and all losscs,
claims, aclions, causes ol sction, suits, bawsuits, demands, dumages, costs, chaims for fees, ele.,
relating, to or resulting from any delay or failure © perform its dutics and responsibilities as sel
oul in this Agreement and any other dosument detailing 1he duties and responsibilities of the
Registrar related (o the lssue or any losses arising from dilference or fluctuation in curreney
exchange rates, and expenses (including inlerest, penaliics, attorney’s fees. accounting fees and
investigation costs) relating 10 or resul ting lrom, including without limitation to the following:

(a)  any delay, error, defaull, deficiency or {ailure by the Registrar in performing its duties
and responsibilities under this Agreement, the Registrar Agreement (including any
amendments thereto), and any other document dewiling the doties and responsibilitics of
the Registrar related o the Issue including, without limitation, against any fine or penalty
imposed by SEBI or any other regulatory autkority or court of Jaw., provided however
that the Registrar shall not be responsible for any of the forepoing resulling, dircetly and
solely, from a failure of any other Party in performing jts duties under this Agreement
oh account of gross negligence or wilful default;

(b) any delays in supplying accurate information for processing Refunds or unblocking of
eXxegss amount in ASBA Accounts;
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(¢)  any claim by or procceding initiated by any regulawory or other auihority under any
statute or regulation on any maiters related w the transfer of funds by Escrow Collection
Bank/ Refund Bank;

(d)  wrongful rejection of Bids;
(¢}  misuse of the refund instructions or of neglipenee in carrying owt the reflund instructions:

() failure in promptly and accurately uploading Bids to ensure the credit of the Bquity
Shares into the relevant demateriafized accounts of the suceessful Bidders based on the
approved Basis ol Allotment by the Designated Stock Ixchange;

{g)  wny delays in supplying accurate information for processing the Refunds or any claim
‘ made or issue raised by any Anchor Investor or other third party concerning the amouint,
delivery, non-delivery, fraudulent encashment or any other matiers related 1o the
payments or the service provided by the Escrow Collection Bank, the Public Issue
Account Bank, the Refund Bank or the Sponsor Bank hereunder;

(hy  misuse of scanned signatures of the avthorized signatorics of the Registrar;

(i) failure in promptly and accurately wploading Bids 1o ensure the credit of the Iquity
Shares into the relevant dematedalized accounts of the successlul investors based on the
approved Basis of Allotment by the Designated Stock Exchange; andfor

) in each case, which may result in a liability, claim, action, cause of action, suit, lawsuil,
demand, damage, loss, cost, claims for fees and expenses (including fnterest, penalties.
attorneys® fees, accounting fees and investigation costs) against the Eserow Collection
Bunk or the Refund Bank or the Public 1ssue Account Bank or the Sponsor Bank or any
other Parties,

4.4, The Registrar shall act in accordanee with, the instructions of the Company, the BRLM snd
Applicable Laws. In the event of any conflict in the instructions provided 1o the Registrar, i
shall’seck clavifications from the Company and the BRLM and comply with the instructions
given joimly by the Company and the BRLM,

4.5, The Registrar will coordinate with alf the concerned parties Lo provide necessary infurmation Lo
the Escrow Collection Bank/Public Issue Account Bank/Refund Bank/Sponsor Bank.

4.6.° The Registrar shall use its best efforts while processing all applications 1o separate eligible
applications from incligihle applications. i.c., applications which are capable of being rejected
on any ol'the technical or other grounds as stated in the Red Herring Prospectus, the Prospeclus,
the Pretiminary Offering Memorandum, the Cilering Memorandum or Tor any other reasons
that comes to the knowledge of the Registrar. The Registrar shall idemtify the technical rejections
solely based on the electronic Bid [ile(s) received from the Stock Exchanges.

4.7, The Registrar shall cnsure that any investor gricvances rclated to the Registrar’s scope of
services, complaints. communications received from SEBIL the Stock Exchanges and other
regulatory agencies are redressed in a timely manner in accordance with Applicable Law, and
shall provide requisite reports to the Company, and the BRLM.,

4.3. The Registrar Will Provide the Allotment Fide within 15 calendar days from issue opening date.

~ 4.9, The Registrar shall ensure (ull reconciliation of collections in the Public Issue Accounts with

W the information and data available with them. The Registrar ta the Jssue, shall provide a
AR\ certificate to the Book Running Lead Manager and the Company confirming such reconciliation. K

Y -

5. DUTIES AND RESPONSIBILITIES OF THE BRLM
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5.1, Other than as expressiy set forth in the SEBT ICDR Regulations in relution to the ASBA Bids
submitted to the BRLM, no provision of this Agreement will constitute any obligation on the
part of any of the BRLM w undertake any obligation or have any responsibility or incur any
fiability in relation to the ASBA Bids procured by the Designated Intermediaries.

5.2 The Parties hereto agree that the duties and responsibilities of the BRLM under this Agreement
’ shall be as et out below:

4. On receipt of infermation from the Company, inlimate in wriling the Anchor Investor
Bidding Date and (e Bid/ fssue Opening Date. prior o the opening of Banking Hours
during the Anchor Investor Bidding Date to the Escrow Banks, Sponsor Bank and the
Registrar in the form atached hereto as Schedule 111

b.  Onthe receipt of information from the Company inform the Registrar, Sponsar Bank, the
Escrow Collection Bank/Public Issue Account Bank/Refund Bank regarding the
occurrence of any of the everts mentioned in Clause 3.2.1.1.

¢ Along with the Registrar, instruel the Escrow Collection Bank of the details of the monies
ta be transferred (o the Public fssue Account and the Surplus Amounts to the Refund
Account in aceordance with the terms herein, the Red Herring Prospectus and Applicable
Latws.

d.  On or prior to the Designated Date, the BRLM shall intimate the Designaled Date to the
Escrow Collection Bank, the Sponser Bank and the SCSBs.

e Instruct the Public Issue Account Bank of the details of the monies.to be transferred fion
the Public Issue Account (o the account(s) of the Company {if applicable), respectively, in
accordance with Clause 3.2.3.2.

5.3, The BRLM shall, on issuing all instructions as contemplated under Clause 5.2 be discharged of

all ils obligations. The obligations, representations. warranties, undertakings, liabililies and
rights of the BRLM under this Agreement shall be several and not joint. No BRLM shall be
responsible or Hable under this Agreement in corneetion witk the advice, opinions, actions or
amissions ol any other BRLM or Syndicate Member {or agents of such other BRLM, including
Sub-syndicate Members of such other BRLM) or other Designated Intermediaries in connection
wilh the [ssue,

6. DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK,
PUBLIC ISSUE ACCOUNT BANK, REFUND BANK AND/OR SPONSOR BANK

Other than a3 specifically provided under the SEBI ICDR Regulations and any circulars issued
by the SEBL, no provision of this Agreement will constitute any obligation on the part of any of
the Escrow Colleetion Bank, Public Issuc Account Bank or Refund Bank to comply with the
instructions in relation o the application money blocked under the ASBA process. The Partics
hereto agree that Lhe duties and responsibilities ol the Fscrow Collection Bank, the Public [ssue
Account Bank, Relund Bank and the Sponsor Bank shall be as applicable. including, without
limitation, the ollowing:

6.1 Notwithstanding anything comained in this Agreement, the Banker to the [ssue shall not be
obligated Lo make any transfer of funds under (this Agreement, unless the requisite documents,
as required by the Banker to the Issue under the Applicable Law for such transfer of funds are
submitied (o its satisfaction.

Notwithstanding anything contained in this Agreement, the following disclaimer wili he
applicable to the Banker o the Issue’s performance of its obligations under this Agreement; -
The Banker o the Issue shall bave no lability towards either of the said Parties for any loss or
damage that the other Parties hereto may claim 1o have suifered or incurred, either dir ectly or
md1r:,cl!) by reason of this Agreement or any wansacion or service contemplaled by the- "%
provisions hereof. In no event shall the Danker (o the [ssue be liable for losses or delays resulting .7

lrom compuler malfunction, interruption of communication facilities or other causes bwoud .
Bonker 1o the Issuc’s reasonable control or for indircel, special or consequential damages. ’
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6.2.3
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All the Parlies (o this Agreement agree that the Banker Lo the [ssue shall not be liable lor any
action or for the performance of its duttes done in gnod faith as speeified herein. No implied
duties shall be read into the Agreement herein contained against the Banker to the [ssue, and
Banker to the Issue shall aet only in accordance with the written instructions from the Book
Running Lead Managers and as expressly provided in this Agreement and shall not be deemed
to be fiduciary or a tiustee or have any ebligations of a Tiduciary or a trustee under the terms of
this Agreement, The Bunker to the Issue 35 under no obligation o verify the authenticity of any
instructions receved under this Agreement, the Banker to the !ssue shall not be bound o act in
any manner not expressly provided herein, or 10 act on any instructions that are in conflict with
(he provisions of this Agreement,

The Banker to the Issue shalt not be precluded by virtue of this Agreement (and neither shall
any 6 its diveclors, officers, agents and eraployces or any company of persons in any other way
associated with it be precluded) from entering into or being otherwise interested in any banking,
cormmercial, inancial or business contacts or in auy olher transactions or arrangements with the
other Parties o any of their afliliates provided that such transactions or arrangements (by
whatever name called) will (i) not be contrary (o the provisions ol this Agreement; (i) not
interfere in the Banker to the 1ssue diseharging its obligations under this Agreement; and (iii)
not pose a conflict of interest lor the Banker Lo the Issue, in any manner whatsoever.

The duties and responsibilities of the Esvrow Collection Bank, the Public lssue Account Bank,
Refund Bank and Sponsor Bank are as expressly sot out in this Agreement. Fach of the Escrow
Collection Bank, the Public Issue Account Bank. Refund Bank and Sponsor Bank shall at ali
times carry out its obligations hereunder diligently and in good hith and stietly in compliance
with instruetions delivered pursuant to this Agreemeat. as applicable, and in compliance with
Applicable Law. .

The Eserow Collection Bank shall accept the payment instructions and related documents from
BRLM {and not trom the Anchor [nvesiors directly) relating to 13ids from Anchor Investors only
during the Anchor Investor Bidding Dale.

The Escrow Collection Bank shall ensure that the Bid Amounts paid by the Anchor Investor and
any amounts paid by the Underwriters or any other person pursuant o any underwriting
obligations under the Underwriting Agreement are deposited by it inftransferred by it 1o the
Eserow Accounts and transfers are made by it in accordanee with the trms of this Agreement;

The liscrow Collection Bank shall accept the credits through ICTGS/NEY T/direct eredit during
the Anchor Investor Bidding Date or from authorized persons towards payment of any amounts
by the Underwriters or any other person pursuant Lo any underwriting obligations in terms of
the Underwriling Agreement;

In terms of the eireular No, CIR/CFIDA4/2012 dated Qctober 4, 2012 issued by SEB1 and the
circular no, CLIR/CFDAOLICY CELL/T 172015 dated November 1), 2013, tssued by SEBI, the
controlling branch of the Escrow Cotlection Bank shall consolidate the clectronic schedule of
all branches, reconcile the amount received and send the consotidated schedule o the Registrar
along witl the final certificate in his regard;

The LGserow Collection Bank shall not accept the Bid Amounts and the Anchor Investor
Application Forms [rom the BRLM a1 any time later than the Pay-in Date, unless advised o the
contraty by the Registrar and the other BRLM. The Eserow Collection Bank shall keep a record
of such Bid Amounts and the Anchor Investor Application Forms and shall promptly, no later
than one {1} Working Day [rom receipt of the Anchor Investor Application Forms, forward
scanned copics of such forms to the Registrar and shall also provide the BRLM the details of
the Bid amounts and stalement of account balance, at the request of the BRLM;

On the Designated Date, the Escrow Collection Bank shall on receipt of written instructions in
this regard from the Registrar and the BREM, (i) transfer the monies in respect of suceessful
Bids (o the Public [ssue Account; and (ii} transfer the Surplus Amounts to the Refund Account
as provided in Clause 3.2.4 of this Agrecoment. The Escrow Collection Bank should ensure that
the entive funds in the Escrow Accounts are either iransferred 10 the Public 1ssue Account or the
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Refund Account and appropriately confirm the same o the Registrar and BRLM (with a copy
Lo the Company).

In the event of the failure of the Issue, and upon written instreciions regarding the same [rom
the BRLM, the Escrow Collection Bank shall iorthwiih transier any fund standing to the credit,
of the Escrow Accounts to the Refind Account and the Refund Bank shall make payments in
accordance with Clause 3.2.1.3 of this Apreement.

In the event of a failure 1o ohialn Tisting and wading, approvals lor the Equity Shares ajier the
[unds are transferred Lo the Public lssue Account and upon the receipt of wrilten instructions
from the BRLM. the Public Jssue Account Bank shall forthwith transfer the amounls held in the
Publi¢ Jssue Account to the Refund Account and the Refund Bank shall make payments in
accordance with Clause 3.2.2 of this Agreement,

The Fscrow Colicetion Bank shalt cosure full reconciliztion of collections in the Escrow
Accounts with the information end data provided by (he Registear, and the Eserow Collection
Bunk and the Registrar shail joinily provide a certificate to the BRLM confirming such
reconciliation within the time preseribed by the SEIRT;

The Eserow Collection Banks/the Public Issue Account Bank/ Refund Bank, in their respective
capucilies, shall not exercise any Hen, encumbrance or ether rights over (he moneys deposited
with thern or received for the benefit of the Eserow Accounts or Public Issue Account Bank or
lire Refund Aceount, as the case may be, and shall hold the monies therein in wust for the
Beneficiarics, The-Escrow Collection Bank, the Public Issue Account Bank and the Refund
Bank shall not have any right 1o sct off such amount or any other amount claimed by the Escrow
Collection Bank, the Public lssue Account Bank or the Refund Bank againsl any person,
including by reason of non-payment of charges or fees to the Bserow Callection Bank or the
Refund Bank as the case may be, for any reason whatsoever, -

The Escrow Colleetion Bank shalt deliver on a timely basis. the final vertilicates in respect of
Bid amounts received from Anchor Investors and the relevant schedules during 1he Anchor
Tnvestor Bidding Date. 1o the Registrar, or such other later date as may be conununicated Lo
ihem by the BRLM in consultation with the Registear and in no case later than the pay-in date
lor the Anchor Investors as specified in the CAN, The Escrow Collection Bank shall ensure that
the final certificates issued are valid.

The Refund Bank shaf! ensure that no request/instructions for payment of refunds shall be
delayed beyond a period of two Working Days from the date of receipt of the
request/instructions for payment of refunds and shall expedite the payment of refunds.

The Escrow Collection Bank and Sponsor Bank, shall maingain verifiable records of the date
and time of forwarding/handing over of bank schedules, linal certilicates, as applicable (o the
Registrar,

The Escrow Collection Bank agrees that, in terms of the 2015 Clreular and the 2018 Circular,
applications by ull Bidders (except Anchor Investars) shall be made onjy through the ASBA
faeility on a mandatory basis. The Escrow Collection Bark confirms that il shall nol accept any
Bid cum Application Form or payment instruction relating w any ASBA Bidder Irom the
members of the Syndicate/ Sub-syndicale Members or other Designated Intermediarics in its
capacity as Uscrow Collection' Bank, The Escrow Collection Bank shall stricdy follow the
instructions of the BRLM and the Registrar in this regard.

The Escrow Colfeetion Bank, the Public [ssue Bank and the Refund Bank agree (hat the Escrow
Accamis, Public Issue Account and Refund Account, as applicable, opened by them shall be
na lien and non-interest bearing accounts and shall be operated in accordance with R ciccular

dated May 2. 2011 A.P.{DIR Series) Circular No. 38, The Eserow Collection Bank will notissue . ~o;

any cheque baok against any of the accounts.

Subjectte Clause 6.14, no implied duties or obligations shall be read into this Agreement against

'r\:lion Bank/Public Isste Account Banks, Refind Bank and the Sponsor Bank, | )
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The Escrow Collection Bank shall [urther nol be bound by the provisions of any other agreement
between the other parties (o this Agreement 10 which it is not a parly, save and excepl (his
Agreemient, and the engagement fetler,

The Escrow Collection Bank and the Relund Bank shall act bome fide and in good faith, in
pursuance of the writlen instructions ol or information provided by, the Registrar or the BRLM,
the Company, as the casc may be.

The Escrow Collection Bank, Public fssue Account Bank, Refund Bank and the Sponsor Bank
will be entitled 1o act on instructions received from (he BRLM and/or the Registear pursuant o
this Agreement through facsimile / mail afler due authentication of the signatures on faesimile
instructions with the specimen signatures. The Escrow Collection Bank shall act pramptly ok
the receipt of such informationfinstruction within the time periods specified in (his Agreement
and under Applicable Laws,

Folowing the transfer of the amounts from the Public 1ssue Account to the respective bank
accounts of each of the Company. the Public [ssue Account Bank shall provide 10 each of the
Company and the BRLM, a detailed statement ol all amouats transferred to and from the Public
Issue Acconm.

The Userow Colleciion Bank shall Taciliiate the Company i making any rcgulatory filings in
aceordance with the [oreign exchange laws in India, as maybe required and promply provide
any docussents as required by the Company in this regard.

The Escrow Collection Bank shall take necessary steps 1o ensure closure of the Escrow Acvount
once all monies are transferred into the Publie 1ssue Account or the Refund Account as the case
maybe,

The IEscrow Collection Bank, the Public Tssue Bank and the Refund Bank may, acting in good
faith, rely an any writlen instructions issued in accordance with the terms of this Agreement
believed by it 1o have been executed by an authorized signatory of the issuer of such instructions,
Ifany of the instructions are nol in accordance with or not in the form ser odt in this Agrecment,
the Escrow Callection Bank and Refund Bank shall iminediately notily and seek elarifications
from the Company and cach of the BRLM.

The Parties agree that Eserpw Collection Bank is ucting in its capacily as an csctow agent only
and shall not be deemed (o act as a trasiee or as an adviser Lo the Parties in the performance ol
its obligations under the Agreement, ’

The Sponsoer Bank shall carry out their obligations prescribed under the 2018 Cireular ditigently.
in form and in spirit and shall ensure the following:

i it shall provide the UPI finked bank account details of the relevant RIBs 1o
lhe Registrar for the purpose of reconeilintion;

i, it shall act as a conduit between the Stock Exchanges and NPCI in order to
push the mandate eollect requests and / or payment instructions of the RIIB
into the UPl;

iii. it shall initiate mandate requests on the relevant R18s, For blocking of funds
equivalent o the application amount, through NPCL, with their respective
bank accounts basis the Bid details shared by the Stock Exchanges on a
continuous basis, within the Bid/Offer Period. 1t sha!l ensure that intimation
of such request is reccived by the relevant RITs at its contact details

associated with its UPE 1D linked bank account, as an SMS/intimaticn on the.

mobile app.
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iv. it shall aol accept Bid details from the Stock Exchanges post the end of 1
{one} Working Day from the Bid/lssue Closing Date;

v, the Sponsor Bank shall send the final certificate (reconciliation file)
(confirmation of fimds blocked) w the Registrar (which shall include UPI
linked bank accounl details of the respeclive RIB's), through the Stock
Ixchanges, within 2 (twa) Working Days of the Bid/lssue Closing Date:

vi.  after lhe approval of the Basis of Allotment by the Designated Stock
Exchange and upon receipt of instructions from the Registrar in writing, it
will give debil instruciions and casure transfer of [unds (equivalent to the
Allotments received) from the respective accounts of the relevant RIBs,
linked with their UPLIDs, 1o the Public 1ssue Account;

vii, it shall provide a confirmation {o the Registrar once the funds are credited
from the RI13's bank account Lo the Public Issue Account:

viii. In cases of Bids by RIB's using the UPY mechanism, the Sponsor Bank shall
inform the Stock Exchanges that the UPL 1D mentioned is the Bid detsils,
shared clectronically by the Stock Exchanges, is nol linked o a UPL 2.0 bank
aceount,

Tzscrow Collection Bank, the Public lssue Bank and the Relund Bank shall act only in
accordance with the written instructions from the Managers and as expressly provided in (his
Agreement and shall not be deemed (o be fiduciary or a trustee or have any obligations of a
liduciary or a trustee under the terms of this Agreement. Escrow Collection Rauk, the Public
Issue Bank and the Refund Bank is under no obligation o verify the authenticity of any
instructions received under this Agreement, I cases where Escrow Calleetion Bank, the Public
Issue Bank and the Refimd Bank shall be uncertain as to its dutics or rights hercunder or shall
receive instructions. claims or demands from any party hereto which, in ils opinion. conflict
with any of the provisions of this Agreement, it shall be entitled to refrain from taking any
actian,

Eserow Collection Bank, the Public 1ssue Bank and the Refund Bank will not be required to
institute or defend any action involving any matters referred 1o herein or which affect it or its
dutics or liabilitics hereundar.

It is expressly agreed by and between the Parties hereto that the Company shal] bear und pay
upfront all the costs, charges and expenses including the fees of the Eserow Collection Bank,

the Pubtic 1ssue Dank and the Refund Bank's advocate(s) that may be incurred by Escrow’

Collection Bank, the Public Issue Bank and the Refund Bank on account ofany litigation artsing
out of or in connection with this Agreement. In the event Bscrow Collection Bank, the Public
Issue Bank and the Refund Bank, wilhout prejudice o its rights-herein, happens to incur any
such cosls, charges and expenses, the same shall be reimbursed by the Company to Escrow
Collection Bank, the Public Issue Bank and the Refund Bank immedialely upon demand fram
Escrow Collection Bank, the Public Issue Bank and the Refund Bank.

Any act 1o be done by the Escrow Collection Bank, the Public Issue Bank and the Refund Bank
shalt be done only oy a Working Day, during normal banking business hours, and in the eveny
that any day on which the Eserow Collection Bank, the Public Issue Bank and the Refund Bank
is required o0 do an act under the terms of this Agreement is not a Working Day or the
instructions (rom the Managers are received after 5:00 PM. then the Eserpw Collection Bank,
the Public Tssue Bank and the Refund Bank shatl do those acls on the next succeeding Working
Day.

Notwithstanding wything contained in this Agreement, the Escrow Bank shall not be obligated
to make any teanster of funds under this Agreement, unless the requisite documents, as required
by the Eserow Bank under the Applicable Law for such transfer of funds are submitted o its
satislction.:
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List of docuements for domestic fund transfers:

s Awthorized and sigaed instruction letter from all respective Merchant Bankers Book
Running Lead Manager .

e xcel sheet (as per furmal provided by the Escrow Agent) in case of hulk transaction
to be provided by the Merchant Bankers which include account details ol the Bidders
for transfer Jund fram Escrow Account or Special Account.

DUTIES AND RESPONSIBILITIES OF THE COMPANY
The Parties hereto agree that the dutics of the Company shall be as sct out bekow:

{a) ‘The Company shall ensure that the Registrar instructs the Escrow Collection Bank and
© Refisnd i3ank of the details of the refunds w be made to the Anchor Investors.

{b) The Company shall ensure that the Registrar in respect of any Surplus Amount,
instrucis (i) the Eserow Collection Bank to transfer the Surplus Amount (o the Refund
Account and subsequenily refunds the Surplus Amount to the Beneficiarics as well as
{iiy instructs the SCSBs 1o unblock ASBA Accounts al the first instance; and Refund
Bank Lo refund such amounts to the Bidders at the secend instance,

(c) The Company shall use reasonable efforts to ensure that the Registrar in respect of bids
made by RIBs wsing UPT 1D, shares the debit file post approval of the Basis of
Allotment, with the Sponsor Bank to enable transler of funds from RiB's bank
accounts to the Public Issue Account.

(d} The Company, with the assistance of the BRLM, shall use best efforts 10 ensure that
the Registrar addresses all investor complaints or grievances arising oul of any Bid,
The Banker (o the issue will assist the Company as may be required in redressal of
investor grievances that pertain to the stalements made in relation to itsell and to the
Lquity Shares held by it and being issued pursuant lo the Issue.

(e) The Company shall make the RoC Filing of the Prospectus, within the imelines
preseribed under the Applicable Law and shall intimate the BRLM and the Registrar
of the date of the Prospectus RoC Filing immediately (hereafler.

(n The Company shall ensure that the listing of the Equity Shares is compleicd within the
time period stipulated under the Applicable Law {including any circulars or directions
issued by SEBI).

Each ol the Company shall be severally and not jointly responsible.and liable, solely in respeet
of itself for any failure to perform iis own duties and responsibilities as set out in this Agreement
and breach of any of their respective representations, warrantics, agrecments, covenants,
undertakings or obligations under this Agreement.

The Company hereby agree thal the aggregate amount of commission payable o the Registered
Brokers and Syndicate Members in relation 10 the Issue as caleulated by the Registrar shall be
deposited by the Company to the Stock Exchanges prior to the receipt of the final listing and
trading approvals. The final payment of commission to the Registered Brokers shall be made by
the Stock Exchanges, Furlher, commission to the Sponsor Bank, R'TAs and CDPs, as calculated
by the Registrar, shall be paid directly by the Company within 30 Working Days of receipt of
the invoices from the respective RT'As and CDPs, as the case may be.

TIME 1S OF THE ESSENCE

The Parties herelo agree that time shall be of the essence in respecl of the performanee by each
of the Company, the BRLM, the Escrow Collection Bank Ahe Public Issue Account

15

-~ Fim e
a"\""‘}“k" L'WJ/;




9.1.
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Bank/Refond Bank/Sponsor Bank and the Registrar, of their respective duties, obligations and
responsibitities under or pursuant to this Agreement,

REPRESENTATIONS AND WARRANTIES

The.Company hereby represents, wavants, sndertakes and covenants 1o the Escrow Coflection
Bank /the Public Issue Account Bank/ Refund Bank/Sponsor Bank, the BRLM and the Registrar
that:

(a) "This Agreement constitutes a valid, legal and binding ebligation of the Company, and
is enforeeable ugainst the Company in accordange with (he terms herent:

(h) ‘The execution, delivery and performance of this Agreement or any other document
related herelo by the Company has been duly authorized and does not and will not
contravene (a} any Applicable Laws, (b) the constitutiona) documents of the Company,
or {c) any provisions of, or coastitute 2 default under, any other agregment or
instrument or undertaking to which (he Company is a party or which is binding on the
Company or any of ils ussets ar properties, and no consent. approval, authorization or
order of, or qualification with, any government authority is required Tor the
performance by the Company of it obligations under this Agreement, except such as
have been obtained or shall be obtained pricr 1o the completion of the [ssue;

() No morlgage, charge, pledge, lien, trust or any other security, interest or other
encumbrance shall be created o exist over the Bscrow Aceount, the Public Issue
Account, Relund Account or the monies deposited therein;

(¢) The Company shall not have recourse 10 any proceeds of the Issue, including any amounts
in the Publie. Issue Account. untl the final listing and uading approvals from the Stock
Exchanges have been obtained;

{d) 1t has the power, authority and approvals o exceute this Agreement and perform its
obligations herennder; :

(e} all consents, approvals and authorizations (it any) required (© be ebtained by it for the
execution, delivery, performance and consummation of this Agreement and the ansactions
contemplated hereunder have been obiained:

(1t has not received, and, does not anticipate to receive, any notice, intimation,
information and/or other conmunication of any procecding, investigation, inguiry,
award or order (by whatever name called) which in respect of, or which may
prevent or impede the completion of, the transactions contemplated hereing and

{g) Tt is not aware of any legal, quasi-lepal, stalutory, arbitation, mediation, conciliation,

administrative or other proceedings, claims, actious, governmental investigations, orders,
Judgments or decrees of any nawre made, existing, threatened, anticipated or pending by
or against it which may prejudicially affeet the duc performance or enforeeability of this
Agreement or any obligation, act, omission or bansaclion contemplaled hereunder;

The Invesior hereby represents, warrants, undertakes and eovenants 1o the Company, the Escrow
Collection Bank, 1he Public Issue Account Bank, Refund Bank, and the Sponsor Bank in their
respective capacities, the BRLM and the Registrar thag;

{a) No martgage, charge, pledge, lien, trust, or any other security intlerest
or other encumbraice shall be cremed or exist over the Bscrow
Accounts, the Public Issue Account, Refund Aécount or the monies
deposited thereing and

The Registrar, Escrow Collection Bank / the Public Issue Account 3ank/ Refind Bank/Sponsor
Bank, in their respective capacities, represent, warrant, undertake and covenant (severaliy aiid- .
not joinlly) te each other and 1 the Company that: :
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a.  This Agreement constilules a valid, legal and binding obligation on iheir respective
parts enforecable ngainst (he respective parties in aceordance with the terms hereof;

b.  The exccution, delivery and performance ol this Agreement and any other document
related hereto has been duly nutherised and does not and will not contravene (a) any
Applicable Laws, (1) the erganizational documents of such Party, or (¢} any provisions
of. or constitute a default under, any other agreement or instrumcent or undertaking (o
which it is a parly or which is binding on such Party or amy of its assets; and

c. No morlgage, charge, pledge, lien, frust. or any other security interes! or other
encumbrance shall be created or exist over the Escrow Accounts, the Public Issue
Aceount, Relund Accownl or the monies deposited therein,

The BRLM represent, warrant, undertake and covenant (severally and not jointly) Lo each other
and 1o the Company that:

a This Agreement conslitutes o valid, Tegal and binding obligation on their respective
parts enforceable against the respective parties in accordance with the terms hereof?

b, The execution, delivery and performance ol this Agreement and any other document
related hercto has been duly authorized; and

c. SEBL has granted them a certificale ol registration (o act as merchant baskers in
aceordance with the Securities and Exchange Board of India (Merchant Banker)
Regulalions, 1992, as smended, and such certificale is valid and is in existence;

‘The Sponsor Bank also specilicalfy represents, warrams, undertakes and covenants for itself to
ghe BRLM, the Company that:

() it has been granted a UP1 certification as specified in the 2018 Circular, with NPCY and
such certilication is valid us on date and i is in compliance with the terms and conditions
al such certification;

(d} it has conducted a mock trial run of the systems necessary o undertake its obligations as
a Sponsor Bank. as specitied by the 2018 Circulur and other Applicable Law, with the
Stock Exchange and the registrar and transfer agents;

() it has certified to SEBI about its readiness to act as a Sponsor Bank and for inclusion of
their name in SEBs 1ist of Sponsor Bank, as per the format specificd in the 2008
Circular and that there has been no adverse occurrences that affeet such condirmaltion 1o
SERY; and

{1y it is complian with all Applicable Laws and conditions and has in place all necessary
infrastructure in arder for it to underlake its abligations as a Sponsor Bank. in accordance
with this Agreement, the 2018 Cireular and other-Applicable Laws.

Each of the Escrow Collection Bank, the Public 1ssue Account Bank, the Refund Bank and the
Sponsor Bank severally represents, warrants, undertakes and covenants [or itsell’ o (he BRLM,
the Company that it is a scheduled bank as defined under the Companies Act and that SEBJ has

"granted it a *Centificate of Registration” 1o acl as Banker to the Issue in accordance with the

Securilies and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as amended
or clarified (rom time 10 time, and such certificate is and, until completion of the Issue, will be
valid and in existence and that the Escrow Colicetion Bank / the Public Issuc Account Bank/
Refund Bank/Sponser Bank, in their respeclive capacilies shall and, until completion of the
Issue, will be entitled ta carvy on business as Banker to the Tssue under the Securities and
Exchange Board of India Act, 1992 and other Applicable Laws. Further, each of the Escrow
Collection Bank, the Public Issue Account Bank, Refund Bank and the Sponsor Bank confirms
that it has not vielzted any of the canditions subject Lo which the registration has been granted |
and no disciplinary or other proceedings have been commenced against nt by SEBT that would:
prevent it frem performing its obligations under the Agreement. is not debarred nr.
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suspended rom currying on such aciivities by SEDBI and that it shall abide by the SEBL [CDR
Regulations, as amended, the stock exchange regulations, code of conduct stipulaied in the
Securities and [2xchange Beard of India (Bankers o an Issue) Regulations, 1994, as amended
and the terms and conditions of this Agréement. The Eserow Collection Bank confirm that they
shall identily their branches for the collection of application monies, in conformity with the
guidelines issued by SEBI from time (o time,

Fach of the Escrow Colleetion Bank, the Public lssue Account Bank, Refund Bank and 1he
Sponsor Bank {further severally represents and warrents (o {he BRLM. the Company (hat it has
the necessary competence, facilities and infrastructure 1o aet ts an Eserow Coltection Bank or
Tublic Issue Account [Bank or, Refund Bank or Sponsor Bank, as the case may be, and discharpe
its duties and obligations under this Apreement.

INDENMNITY

The Company shal) indemnify and keep the Bankers o the [ssue their respective Affiliates and
their respective dircctors, agents, cmployees and Affiliates (*Company. Indemnified Pary™,
fully indemnified from and aguinst any and all actions, suits, proceedings, claims, losses,
demands, inquiry, investigations, penaltics. linbitities, damages and other actions which may be
asserted or threatened o be so asserted agains( a Cotmpany Indemnified Party (logether, the
“Compiny [ndemnily Actiong™) and fecs, costs, charges and expenscs (including allorney’s fees
and dishursements), as may be inctrred by the Company indemnificd Parly in connection with
investigating, preparing to defend, defending or appealing against any Company Indennity
Action resulting (rom any Failure by the Company in performing ils dulies and respongibilities
under this Agreement, including, without limitation, against any finc imposed by SEBI or any
other regulatory authority or any Company Indemnity Actions us may be incurred by the
Company [ndemnified Party in coneection with investigating, preparing to defend. defending
or appealing against any action, suit, proceeding, claim, nquiry or investigation which may ba
asserted against or threatened 10 be $o asserted, or ncurred by the Com pany Indemnificd Party,
dircetly or indirectly arising out of or in connaction with or as a consequence of the Tuilure of
the Company. in performing its duties and responsibilitics under this A preement or operation of
the Public [ssue Account/Cash Escrow Accounts/Refund Accounl or any breach of its
representations and warramies under this Agreement. The foregoing indemnity shall survive the
termination of this Agrecment and/ or the resignation of the Bankers 1o the Offer..

Itis undersiood that the Escrow Collection Bank’s, Public lssue Account Bank’s and the Refuand
Bank’s liability {0 release the amounts Iying in the Fscrow Accounts, the Public Issue Account
and the Refund Account(s). respectively, under this A greement shall not be alfected, varied or
prevented by any underiying dispute between the other Parties pending before any Government
Authority, including the STIR and the courts of competent jurisdiction in India, unless, there is
a specific order from such government avthorily, including the SEBI or courts of competent
Jurisdiction to that effect and unless such order is furnished o the Eserdw Collection Banks or
the Public.Issue Bank or the Refund Bank(s), as applicable, by the Party concerned.

The Registrar shall indemnify and hold harmless the other Partics hereto, their respeclive
Afliliutes and their respective directors, employees, officers, sharcholders, advisors, Sub-
syndicate members, representatives and agents at all times [rom and agams! any losses
(ineluding repuiationa! losses), delay, claims. actions, causes of action, suits, demands,
damages, claims for fdes, costs, charpes and expenses (including interest, penalties, attorney's
fecs, accounting fees, losses arising [rom difference or Mueation in exchange rales of
currencies and invesligation costs) relating to or resufting from: (i) any failure by the Registrar
in performing its duties and responsibilities under this Agreement and the Registrar Agreement
or any failure, deficiency, error or breach or alleged breach of any provision of’ [aws, regulaiion
or order of any court or regulatory or Government Authority, including, without lmitation,
against any {inc or penalty imposed by the SEBI or any ether statatory, judicial, administrative
and/or regulalory authority or court of law, any loss that such other Party may suffer, incur or
bear, directly o5 indirectly, as a result of the imposition of zny penalty caused by, arising out of,
resulting from or in connection with any faifure by’ the Registrar to act on the returned,
RTGS/NEFT/Airect credil instructions, inchuding, withoul limitation, any fine or penalty-

imposed by SEBI, the RoC or any other regulito ')jf;_sialu,lor_v_. Judjeketministrative and/or
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government authority or court of law; (i) any delays in supplying accurate information for
processing refunds or unblocking of cxcess amount in the ASBA Accounts; (iii) any clim by
or proceeding iniliated by any stauiory, regulatory, judicial, administrative or government
authority under any Applicable Law on any matters relaved to the transfer of funds by the Escrow
Collection Bank, the Public Issue Account Bank or theé Refund Bank or SCSBs or RIB®S banks
hereunder; and (iv) misuse ol the relund instructions.

LIMITATION OF LIABILITY

Notwithstanding anyvthing to the contrary contained herein, the the Eserow Coflection Bank, the
Publie Issue Account Bank, Refund Bank or the Sponsor Bank shall not be liable for any direct,
indirect, incidental, consequential or exemplary losses, liabilities, claims, sctions or damages
sutfered by the other Parties,

The Escrow Bank shall also not be liable for any liability, losses, damages, cosls, expenses,
(including legal fees, court fees and professional fees), suits and claims that are finally judicially
determined (o have resulted primarily from the negligence or contravention of this Agreement
by any of the olher Parties or any other person.

In the event the writlen instructions to the Bankers to the Of‘l'er by the BRLMs and/or the
Company are communicaied through electronic mail (*e-mail*)f fascimile, the Bankers to the
Offer shall not be responsible or liable for delermining the authenticity or accuracy of (he swive,
and -sha!l be entitled, but not obliged to rely upon the instructions on an “as it is* basis. The
Company hereby agree to indemnify and keep indemnified the Bankers 1o the OfTer and saved
harmless lrom all claims, losses, damages, costs including legal expenses which the Bankers to
the Offer may incur or sufTer on account of accepting wrilten instructions as stated above and/or
as a result of aceepting and acting {or nol accepling ar omitting (o acl) upon all or any of the
instructions given or deemed to have been piven or purportedly given by or on behalf of the
BRLMs andfor Lhe Company.

TERMINATION

Save as provided in Clause 12.2, the provisions of this Agreement shall come to an end only-

upon {ull performance of the obligations by the Escrow Collection Bank, the Public lssue
Account Bank, the Refund Bank and the Sppnsor Bank, in the [ollowing circumstances:

{a) In case of the completion of (he Issue in terms of Clauses 3.2.3 and (i), when the
appropriate amounts {rom the Escrow Accounts ave transferred (o the Public Issue
Account andfor the Refund Account, as applicable. [However, notwithstanding the
termination of this Agreement: (i) the Registear in coordination wilh the Escrow
Collection Bank shail complete the reconciliation of accounts, and give the satislaclory
conftitmation in (hat respect to the BRLM in accordance with Applicable Laws and
terms and conditions of this Agreemen, the Red Herring Prospectus, the Prospectus,
the Preliminary Olfering Memorandum, the Ofiering Memorandum, and (i) the
Refund Bank shall be liable to discharpe their duties as specified under this Agreement,
the Red Herving Prospectus, the Prospectus, the Preliminary Offering Memorandum
and the Offering Memorandum and under Applicable Law.

(b)Y In case of fhilure of the Issue in terms of Clause 3.2.1 or on occurrence of cvents other
than failufe of the Issue detailed in Clause 3.2.2 or in case of the event that the listing
of the Equity Shares does not occur, due to any other event, then the amounts in the
Escrow Accounis/the Public Tssue Account/Refund Account, as applicable are
relunded to the Bidders or Underwriters, il applicable, in accordance with applicable
provisions of the SEBI ICDR Regulations 2018, other Applicable Laws and this
Agreement.

Termination by Parties

Termination by the Company
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12.2.4.
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12.2.5.1,

The terms of this Agrecement may be terminated by ihe Company in consultation with the
BRLM. in respect of the Eserow Collection Bank; or any Public Issue Account Bank or Refund
Bank or lhe $ponsor Bank, in the event of proven faud, proven negligence or proven witful
misconduct or wiltul default on the part of such Eserow Collection 3ank or the Public Jssue
Account Bank or Refund Bank or Sponsor Bank. Such termination shall be effected by a prier
nolice of not less than three weeks in writing, and the erstwhile Escrow Collection Bank; or any
Public Issue Account Bank or Refind Bank shall (ranster of the amouats standing to {he credit
of the Escrow Accounts, Public Jssue Account or Refund Account 1o the substituted cscrow
collection bank, the public issue account banks and/er refund bank, For the avoidance of doubt,
under no gircumstances shall the Company. be entitled Lo (he reeeipt ol or benefit of the amounts
Iying in the Escrow Accounts/Public 1ssuc Account or Refund Account. suve in accordance with
provisions of Clanse 3.2.3.

Resignation by Escrow Collection Bank / Public Issue Account Bank/ Refund Bonk

Each of the Escrow Collection Dank / the Public Issue Account Bank/ Refund Bank in its
respective capacily shall be entitled to resign from their respeclive obligations under this
Agreement in respeet of itself. Such resignation shall be eHected immediately posl submission
in wiiting 10 all the Parties. The Parties agree that the Banker to the lssue shall then teansfer the
funds as directed by the Company/Lead Manager and shall immediately ccase working as the
cserow collection bank and shall nol incur any fabilities pursuant o such resignation. The
substitute escrow vollection bank, publiz issue account banks andéor refund bank shall enter into
an agreement substantially in the form of this Agreement with the BRLM, the Company, and
the Registrar sgreeing 1o be bound by the terms, conditions and obii gations herein,

Resignation by Sponsor Bank

The Sponsor Bank in itsrespective capacity shall be entitled to resign from its obligations under
1his Agreement in respect of iself, Such resignation shall be effected immediately post
submission in writing Lo all the Partics, The Parties agree that the Banker to the [ssue shall then
ranster the {unds as directed by the Company/Lead Manager and shall immediztely cease
warking us lhe escrow collection hank and shall aol incur any liahilities pursuant 1o -such
resignation. The substitvie Sponsor bank shall enter intw an agrecment substantialby in the form
of this Agreement with (ke BRLM, the Company, and the Registrar agreeing to be bound by the
terms, conditions and obligations herein.

Terminaiion by Registrar

The Registrar may terminate this Agreement only with the prior written consent of all other
Partics,

Terminaddon by the BRLM

Notwithstanding anylking comained in (his Agreement, the BRLM may terminate this
Agreement, individually or jointly upon service of natice. in writing lo the offer Parties, if,
offer the.execution and delivery of this Agreement and on or pelor 1o the Allotment of Equity
Shares pursvant to the Closing Date, in the event that;

(1) wading generally on any of BSE, the NSE, the London Stock Exchange, the New
York Stock Exchange, or the NASDAQ or the Globai Marker has been suspended
or materially limited. or minimum or maximum prices for trading have been fixed,
oF mximum ranges have heen required, by any of these exchanges, or by the U.S.
Sceuritics and Exchange Commission, the Financial incustey Regulatory Authoriiy,
or any other applicable or relevanl povernmental or regulatory authority, or a
material disruption has occurred in commercial banking, securities settlement,
payment or clearance services in the United Kingdom or the United $tates or with

respeet Lo the Clearstream or Enroclear systems in Europe o in any of the cilics of

Mumbai or New Delhi;

Lax
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{b)  there shall have occurred any material adverse change in the financial markets in
Indiz or the internattonal financial inarkets, any outbreak of hostilities or terrorism
or escalation thereol or any calamity or crisis or any other change or development
involving a prospective change in Indian or inlernational political, financial or
ceonomie conditions (including the imposition of or a change in currency exchange
controls or a change in currency exchange rates) in cach case the effect of which
event, singulacly or together with any other such event, is such as to make it, in the
sole judgment of the BRLM impracticable or inadvisable to proceed with the offer,
sale, delivery of the Equity Shares on fhe terms and i the manner contemplated in
the Offer Documents;

{c) there shall have occurred a Material Adverse Change;

(d)  there shall have occurred any regulatory change, or any development involving a
prospective regutatory change (including 4 change in the regulatory environment in
which ke Company, any of its Affiliates operate or a change in the vegulations and
gridelines governing the (erms of the Issue) or any order or divective from SEBL,
the Registrar of Companies, the Stock Exchanges or any other Indian governmental,
regulatory or judicial authority, or any statutory or regulatory investigation against
the Company, Company Entities or any Director or an announcement or public
statement by any regulatery or statelory body or organization thit it infends o take
any such action or investigation that, in the sole judgment of the BRLM, is material
and adverse and that makes it, in the sole judgment of the BRLM, impracticable or
inadvisable to proceed with the ofler, sake or delivery of the Equity Shares on the
terms and in the manner contemplated in the Offer Documents;

{¢)  awenera! banking mormorium shall have been declared by Indun. United Kingdom,
: United States Federal or New York State Authorities;

(H the Underwriling Agreement not having been execuled on or prior (o the date of
RaoC Filing, unless such date is otherwise extended by the BRLM:

(2)  The RoC Filing not being completed on or prior (o the Drop Dead Pate for any
reason;

(k)  Any cveni due 1e which the process of bidding or the acceptance of Bids cannot
stait on the Bid/lssue Opening Date or any other revised date agreed 10 by the
BREM: or

(i) in the event the Company withdraw or declares its intention to wilhdraw the Issue
at any time prioy to Allotment. in accordance with the Red Herring Prospectus,

Notwithstanding anything stated above, the BRELM may, individually or jointly, terminate this
Agreement by notice in writing, with a copy w the Company, if, at any time prior o the
Closing Date, any of the representations, warranties, covenants. agreements or underiakings
of the Company, IZscrow Collection Bank. Public Issue Account Banks, the Refund Bank
and/or Sponsor Bank in this Agreement are or are found (o be incorreet or there is any non-
compliance by the Company. Escrow Collection Bank, Public lssuc Account Banks, the
Refund Bank andfor Sponsor Bank of” Applicable Laws.

This Agreement shall automatically terminate: (a) il the [ssue Agreement or the Underwriting
Agreement, aller its exceution. is terminated in sccordance with its terms or becomes illegal
or unenforceable for any reason or, in the event that its performance has been prevented by
any-judicial, statutory or regulatory authority having requisite authorily 2nd jurisdiction in this
behall, prior 1o the transier of funds into the Public Issue Account; or (b) in the event the listing
and the trading of the Equity Shaies does not commence within the permitted time un
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14.1.

On termination of this Agrecment in aceordance with this Clause | 1, the Partics shall (except
for any’ liability arising before or in refation o such termination and excepl as otherwise
provided vader (his Agreement or under the Engagemeni Letter) be released and discharped
frem their respective obligations under or pursuant to this Agreement, However, the
provisions of Clauses 17 (Confidentiality), 13 (Arbiiration), 20 {Severability), 16 (Governing
Law), 10 (Indemnity), 11 (Termination) and (4 (Notices) shall survive any termination of this
Agreement. '

ASSIGNMENT

No Party shall assign or delegate any of ils rights or obligations hereunder without the prior
writicn consent of the other Parties: provided, however, that any of the BRLM may assign its
rights under this Agreement 10 an Afiiliate without the consent of the other Parties, provided
thal in the event of any such assignment by a BRLM tg any of its Affiliates, such BRLM ghail
as soon as reasonably possible upon assignment inform the Company. No failure or delay by
any of the Parties in exercising any right or remedy provided by the Applicable Law under ar
purstant to this Agreement shail impair such right or remedy or operate or be construed as a
waiver or variation of il or preclude its exercise at any subsequent time and o single or partial
exercise of any such right or remedy shall preclude any other or further exercise of it or the
exercise of any other right or remedy.

ARBITRATION

Far the purpoese of such arbitratjon, there shall be a sole arbiteator appointed with the consent of
the Parties who are pany to the refevant dispute or claim, failing which the sole arbiteator shall
be appointed in accordanee with the provisions of the Arbitration Act.

Nothing in this Clause 13 shall be construed as preventing any Pary (rom seeking conservalory
or similar interim relicf in accordance with Applicable Law. The Partics agree thal the High
N

Court of Bombay shall have sole and exclusive jurisdiction 10 grant any interim refief in relatjon
to any Dispute under this Agreement,

Any reference made to the arbitration tribunal under (his Agreement shali not affect the
performance of lerms, ather than the terms related to the madter under arbitration, by the Parties
under this Agreement and the Engagement Letter,

NOTICE

Any notice, reques! or olher communicstion given pursuani 1o this Agreement must be i writing
and (a) delivered personally, (b) sent by facsimile or other similar lzcsimile transmission, or {¢)
sent by registered mail, postage prepaid or established courier service 1o the address of the Parly
specified below or such other address as such Pariy notifies to (he other Parties from time Lo
time. or to such fax number as may be designaled in writing by such Party. All notices and other
communications required or perwitied under this Agreement that are addressed as provided in
this clause will (a) if delivered personally or by an established courier service, be deemed given
upon delivery; (b) il delivered by facsimile or similar fesimile transmission, be deemed ajven
when electronically eanfirmed (in ease of iniiia) receiptof'illegiblefunclear copy and subsequent
receipt of clear and fegible copy within one Working Day, when authenlicily of instructions
have been verified); and (¢) i sent by registered mail, be deemed given when received.

In case of notice to ihe Company:

Name: Beezansan Explotech Limited
(Formerly Kinovwn as Beezaasan Explotech Private Limited)
Address: 5th Floor, 511, Pramekh Tangent Complex,
Sargasan Cross Read, 8.G. Highway,
Gandhinagar, Gujaral 382421, India
Tel: +91 6355607701
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Contact Person: Mr. Navnee: Radheshyam Somani
Website: wwvw.heezaasan.com

In case of natice to the Book Running Lead Manager:

Nume: Smart Horizon Capital Advisors Private Limited

Address: B/908, Western Edge (1, Kanakia Spuce,

Behind Metro Mall, off Western Express Highway,

Magathane, Borivali East, Mumbai - 400066,

Maharashtra, India.

Tel: 022 - 28706822

Email: direclor@sheapl.com: mb2dEsheapl.com;_mbl9e@sheapl.com: mbl 44ashcapl.com
Contact Person: Mr, Parth.-Shah

Website: www.sheapl.com

I to the Eserow Collection Banlt/ Public Issue Account Bank/Refund Bank/Sponsor Bank
1CICI BANK LIMITED

Capital Markel Division, 5th Floor

Backbay Reclamation, Churchgate

Mumbai 400 (20} -

Aliention: Varun Badai

Imail: ipgcmefdicicibank.com

In case of a notice to the Registrar to the Issuer
Name: KFin Technologies Limited

Address: Selenium Tower-B, Plot 31 & 32,
Gachibowli, Financial District, Nanakranguda,
Serilingampally, Hyderabad — 500032, Telengana
Tel: +91 40 6716 2222 Emadl: belipofdklintech.com
Contact Person: Mr. M Murali Krishna

Wehsite: www.kNinlech.com

Any Party hereto may change its address by a notice given to the other Parties hercto in the
manner set forth above. Any notice sent to any Party shall also be marked to all the remaining
Parties (o this Agreement as well.

16. SPECIMEN SIGNATURES

The specimen stgnatures of the Company, the BRLM and the Registrar for the purpose of
instructions 1o the Bserow Collection Bank, Publie Issue Account Bank. the Refund Bank and
the Sponsor Bank as provided here in as Schednle IXA-M, will be provided (o lhe Tscrow
Collection Bank and the Relund Bank betore the Bid/Assue Opening Date. It is {urther clarified
that any of the signatory (ies) as per SCHEDULE VH can issue instructions as per the terms of
this Agreement,

17, GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parlics, and uny claims or dispules relaling
therelo, shall be governed by and consirecd in accordance with the laws of the Republic of India
and subject 10 Clause 13 above, the courts al Mumbai, India shall have sole and exclusive
jurisdiction in all matiers arising oui of this Agreement.

18. CONFIDENTIALITY
Each ol the Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank, the Sponsor Bank

and the Registrar shall keep all inJormation conlidential which wilt be shared by the other Partics during
the course of this Agreement from the date of this Agreement until the date of completion of the lssue or

termination or cxpiry of this Agreement, whichever is earlier, provided that the foregoing confidentiality - '

obligation shall not apply to: (i} where such informaltion is in public domain other than by reason of R
breach of this clause 18; (ii) when required by law, regulation or legal process or statutory requirement
to diselose the same, after intimating the other Parties in writing, and only to the extent required; aLéii




W their Affiliates and their respective employees and legal counsel In connection with the performance
of' their respective obligations under this Agreement. The terms of this confidentiality clause shall survive
the termination of this Agreement for reasons whatsoever, The Escrow Collection Bank. {he Public lssue
Account Bunk, Refund Bunk and the Sponsor Bank undertake that their branch {es) or any Affiliate, 10
whom they disclose information pursuant 1o this Agreement, shall abide by the confidentiality obligations
imposed by this clause 18,

19, COUNTERPARTS. -

s 1
This Agréemeni may beexecuted in counterparts, each of which when so exceuted and detivered
shall be deemed to beran oviginal, but all such couhterparts shall constitute one and the same
insteuntent. :

ot

20, AMENDBMENT

No modification, alteration or amendment of 1his Agreement or any of'ils teims or provisions
shall be valid or legally binding on the Parties unless made in writing duly executed by or on
behalfl of the Parties.

21, SEVERABILITY

Wany provision ar any portion of a provision of this Agreement or the Engagement Letters is
or becomes invalid or unenflorceable, such invalidity or unenforeeability shail not invalidate or
render unenforceable this Apreement or the Engagement Lelter. but rather shall be construed as
il not contzining the particular invalid or unenforeeable provision or portion thereol, and the
rights and obligations of the Parties shall be construed and enforced accordingly. The Parlics
shail use (heir best reasonable efforts 1 negotiate and implement a substitute provision which
is valid and enforceable and which as nearly as possible provides the Pastics with the benefits
of the invalid or uneaforceable provision,

22. SURVIVAL

The provisions of Clauses 3.2.5. 4.3, 6. e} 6.3, 7.0(2), 9.3, 10, 13, 14, 13, 16, 17 and this Clause
22 of this Agreement shall survive the completion af the term of this Agreement as specified in
Clause 12.1 or the (ermination of this Agreement pursuant to Clause 12.2,

23 FORCE MAJEURE
The ebligations of the Banker 1o the Issue contained herein will be subject o any
occurrence resulting in prevention from or delay or intertuption in performing its
obligations if such prevention, delay or iterruplion is due to any event beyond the
reasonable control of Banker to the Issue, including, without limitation, unavailability
N of any communication systen, sabotage, fire, tlogd, explosion, acts of god, civil
; commotion, strikes or industrial action of any kind, riots, insurrection, war or acts of
government, changes in legislation and other allied acts of regulatory nature, then
Banker to the Issue shall not be deemed 10 be in default so long as any such cause or
the effect thereof persisis (provided that this shall not prevent the accrual of interes|
on any outsianding amount which would have been payable but for this provision}
and during a reasonable period thereafier within which any such obligations are
capable of being fulfilled. The Banker o the Issue shall not be liable for any action
or claim, [rom any. parly, arising out of its inability to perform the obligations for the

N reasons stated herein,

- OOL{FN
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IN WITNESS WHEREOVF, this Agrecment has been executed by the Parties or their duly anhorized

signataries the day and year first above written. == . ..

SIGNED FOR AND ON BEHALF OF COMPANY -

‘\‘M‘t\uﬁ‘ ‘& N

Name: Mr. Navneel Radheshyam Somani
Designation: Chairman and Managing Direetor

WEHBSS 1 jpy cqadl Rastheitgon Somant W‘g""“‘j—&w




TN WITNESS WHEREOQF, (his Agreement has been exceuled by the Parties or their duly authorized
signatorics the day and year first above written.

SIGNED FOR AND ON BEHALF OF BRLM

Name: Ms, Kajal Darade
Designation: Assistant Manager

°
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IN WITNESS WHEREGF, this Agreement has been executed by the Parties or their duly authorized
_signatorics the diy and year first above wrillen.

SIGNED FOR AND ON BEHALF OF ICICT BANK LIMITED

o

Name: S‘yi\— ‘L;"ﬁm
I)csignalion:d@.ﬁ mqfljgl




IN WITNESS WHEREOFE, this Agreement has been exceuted by the Parties or (heir,

signatories the day and year first above writteg.

SIGNED FOR AND ON BFHi‘F(T" i Registrar

, ‘\u

3 \
’?'- Hfse r.lms,!j\t
e
Y{v" .f’f“.?w}'

; -
Name: Mr. M Murali Krishpa o2
Designation: Senior Vice President

Witnessed By:

vikrgin

43

duly authorized




SCHEDULE 1
Date:
To
Escrow Coflection Bank
Relund Bank
Public Issue Banker (o the Issue
Sponsor Bank
The Registrar
Dear Sivs,

Re: laitial Public Offer (the “lssuc™) of equity shaves of Beezaasan Explotech Limited (the
“Company™ and such issue, the “Issue™) — Escraw and Sponsor Bank Agreement dated February
03, 2025 (the “Escrow and Sponsor Bank Agreement™)

We hereby intimate you that the Issuc has lailed duce to the Tollowing reason:
fe]

Pursuant {o Clause 3.2.1.2 of ihe Escrow and Sponsor Bank Agreement, we request you to transfer all
the amounts standing (e the credit of the Eserow Accounts o the Refund Account as per the fullowing:

CIRSC T Beanch
~Code 7. Address .

Capitalized terms not defined herein shafl have twe same meaning as aseribed 10 them in the Escrow and
Sponsor Bank Agreement or the Red Merring Prospectus or the Prospectus issued by the Company, as
the case may be.

Kindly acknowledge your accepiance of the instruciions on the copy attached 1o this letler.

For[«]

Name:
Designation:

S NG

A };:",-i;s
R
g
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SCHEDULE I
Date:
To:
Refund Bank
Dear Sirs:

Re,: Initial Public Offer of the Equity Shares of the Beczaasan Explotech Limited (the *Company™
and such issue, the “Issue”) ~Escrow and Sponsor Bank Agreement dated February 03, 2025 (the
“Eserow and Sponsor Bank Agrcement™)

Purswant o Clause 3.2.1.3 (b)Y 7 3.2.1.3 (¢} of Ihe Bserow and Sponsor Bank Agreement, we hereby
request you Lo transfer on fe ], (he amount of T [#] from the Refund Account NAME and No, [#] titled
“Refund Account Name and No. - | #]* for Refund (o the Bidders as sel out in the enclosure hereto.

Capilafised terms not defined herein shall have the sare meaning as aseribed to them in the Escerow and
Sponsor Bank Agreement and/or the Qlfer Documents. In the cvent of any inconsistencies or
discrepancies. the definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail,
Lo the extenl ol any such inconsistency.

Kindly acknowledge your acceplance of the instructions on the copy allachied wo this felter.

For Smart Horizon Capital Advisors Private Limited

(Formerly Known as Shreni Cupit s Private Limited)

prtt——

(/\ulhori}zd Signatory)
Name: Ms, Kajal Darade

Copy to:

(1} Smart Horvizon Capital Advisors Private Limited
(2)  Beezansan Explotech Limited

=ncl.:

Details of Bidders entitled to payment of refund




SCHEDULE 1IN
Date: | o]
Tao: [e]

Escrow Colleetion Bunks/Public 1ssue Banker o the Issue/Relund Bank/Sponsor Bank; und
Reaistrar

Dear Sirs.

Re.: hiitial Public Offer of the Equity Shares of Beezaasan Explotech Limited (the “Company™
and such issue, the “Issue”) — Escrow and Sponsur Bank Agreement dated February 03, 2025 (the
“Eserow and Sponsor Bank Agreement™) -

Pursuant to Clause 3.2.3.1 (a) of the Escrow and Sponsor Bank Agreement, we wrile to inform you that
the Anchor Investor Bidding Date for the Issuc is [#] and the Bid/lssue Opening Date for the Lssue is [e]
and the Bid/ssue Closing Date for the Issue isCapitalized terms aot defined hercin shall have the same
meaning as aseribed 1o them in the Escrow and Sponsor Bank Agreement and/ or Offer Documents. [n
the event of any inconsistencies or discrepancics, the definitions as preseribed In the Red Herring
Prospectus and Prospeetus shall prevail, (o the extent of any such inconsistency.

Kindly acknowledge the receipt of (his lelter,

Sincerely.

For Smart Horizen Capital Advisors Private Limifétl
Formerly Known as Shrenl C (lpfmf Advisars i’l‘ii'ﬂ!@j’];fiﬂiﬂ?d} b

Capy to:
Beezaasan Explotech Limited

16




SCHEDULE 1V

Date:

To:

Escrow Collection Bank

Dear Sirs,

Re.: Initial Public Offer of the Equity Shares of Beeznasan Explotech Limited {the “Company”
and such issue, the “Issue™) - Escrow and Sponsor Bank Agreement dated February 03, 2025 (the
“Escrow and Spensor Bank Agreement™)

Pursuant to Clause 3.2.3.1 (b} of the Escrow and Sponsar Bank Agreement, the Designated Date is |o]

and we instruet you to transfer on [e], 2 [#] from the Eserow Account Name [» Jand No, [®] o the Public
Issue Aceount as per the following:

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Gserow and
Spansor Bank Agreement andfor Offer Documents. In the event of iny inconsisiencies or discrepancics,
the definitions as preseribed in the Red Herring Prospectus and Prospectus shall prevail, to the extent of

any such inconsistency, . v
. [ RN

. ' - . w to
Kindly acknowledae your acceptance of the instructions on the copy allachud o, this letier,

.

Sincerely,

For Smart Horizon Capiial Advisors Private Limited

(Formerly Knomen as Shreni Capitol.5ah;
oot

[

A uthorized‘g‘miaﬁl_la;y)
Name: Ms. Rajal Darade
Designation: Assisiant Manager
Copy to:

Beezaasan Exploteeh Limited
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SCHEDULE VY

Date; (=]
To:
The BRLM

Dear Sirs,

Re Initial Public Offer of the Equity Shares of the Beezansan Explotech Limited (the “Company™
and such issue, the “Issue®) — Escrow and Spansor Bank Agreement dated February 03, 2025 (the
“Eserow and Sponser Bank Agreement™)

Pursuant to Clause 3.2.3.1 (d) of the Escrow and Sponsor Bank Agrecment, we wriie to inform you that
1he aggregate amount of commission payable to the Designated Intermediaries and Sponsor Bank in
relation [0 the Issue is  [o] and the details and caleulation of the commission is enclosed herein.

Capitulized terms used bel not defined herein shall have the meaning as aseribed 1o such erms in the
Escrow and Sponsor Bank Agreement and? or Offer Documents. In the event of any inconsistencies or
discrepancics, the definitions as preseribed in the Red Herring Prospectus and Prospectus shall prevail,
Lo the extent of any such inconsisiency.

Yours laithfully,

Name: Mr. M Muré'.‘f' h
Designation: Scnior ¥ Q_T’LCﬁldLl‘ll

Copy to




SCHEDULE VI

Date: [0

To:

Public Issue Banker to the Issue

Ladies and Gentlemen,

Re.: Iuitial Public Offer of the Equity Shares of Beezaasan Explotech Limited (the “Company™
and such issue, the “Issue™) ~ Eserow and Sponsor Bank Agreement dated February 03, 2025 (the
“Escrow and Sponsor Bank Agreement™)

Pursuant (o Clauses 3.2.3.2 (a), 3.2.3.2 (b) and 3.2.3.2 (¢} of the Escrow and Sponsor Bunk Agreement,

we hereby instruct you 1o transfer on [e] towards the Issue Ixpenses, from the Public Issue Aecount
Name and No. [#] to their respective bank accounts as jper the table below:

CAmount  Ban
N .4 SR

Capitatized ternis not defined herein shall have the same meaning as aseribed 16 them in the Escrow and
Sponsor Bank Agreement andf or Offer Documents. In the event ol any inconsistencics or discrepancies.

the definitions as preseribed in the Red Hering Prospectas and Prospectus shall prevail, 1o the extent of

any such inconsistency.
Kindly acknawledge your aceepumee of the instructions on the copy attached to this letler,
For [»]

Name:
Designation:

Copy to:




o

SCHEDULE VI1I
Dates [ o]
To:
[e]
[adies and Glcnl]umcn.
Re.: Initial Public Offer of the Equity Shares of Beezansan Explotech Limited (the “Cmnp::.n_v”
and such issue, the “Issue™) — Escrow and Sponsor Bank Agreement dated Februzary 03, 2025 (the
“Eserow and Sponsor Bank Agrecment™)
Pursnant o Clause 3.2.3.2 () and 3.2.3.2 () of the Viscrow and Sponsor Bank Agreement. we hereby

instruet you o transfer on [#] from the Public Issue Account Name and No. [ ] (0 the bank account(s)
of the Company. as per the 1able below:

S, Account  ITSC . ... Branch
_No. G No, o Codelh - CAddress
P L1 S el e (o] ,,
5. [=] |*] [=] Is} [*]

Capitalized terms net defined herein shall have the same meaning as ascribed to them in the Eserow and
Sponsor Bank Agreement and/ or Offer acuments. In the event ol any inconsistencies or diserepancics.

he definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail, to the extent of
p & | ! !

any such inconsistency,
Kindly ncknowledge your acceptance of the instructions on (he copy attached (o this leuer.

For Smart Harizen Capital Advisors Private Limited
(Formerly Known as Shreni Capird Advisars Private Limited)

ot

Name: Ms. Kajal Darade
Designation: Assistant Manag

Capy to:
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SCHEDULE VIn
Date:
To: ) _ i
Zserow Collection Bank -
Dear Sirs:
Re.: Initial Public Offer of the Equity Shares of Beezaasan Explotech Limited (the “Company™

and sueh issue, the “Issne™) — Escrow and Spousor Bank Agreement dated Felbruary 03, 2025 (the
“Escrow and Spensor Bank Agreement™)

Purstiant 1o Clanse 3.2.3.3 (1) of the Escrow and Sponsor Bank Agreement, we hereby instruet you to
transfer on [#], T ], the Surplus Amount {rom the Escrow Account Name and [« No. [#] 1o the Refund
Account as per (he following: .

Capitalized terms not defined herein shall have the same meaning as aseribed 1o them in the Eserow and
Sponsor Bank Agreement and/ or Offer Documen(s. Tn the event of an y inconsistencics ar discrepancies,
the definitions as prescribed in the Red HMerring Prospectus and Prospectus shall prevail, to the extent of
any such inconsistency:

Kindly acknowledge your acceptance. of the instructions on (he copy altached to this letler,

For Smart Horizon Capital Advisors Private Limited
(Formerly Known as Shreni Capital Adpisess Private Limired)

Phwsole

Na nm?Kajal Darade
Designation: Assistant Manager’

Copy to:




SCHEDULE [X A - AUTHORIZED REPRESENTATIVES

FOR Beezaasan Explotech Eimited

NAME | rOSITION ~ : ] | SPECIMEN SIGNATURE
Any one of the following
Mr, Navneetkumar Chairman and Managing

Raodheshyam Somani Direelor

}\\\ﬂ\\‘\aqa K‘g-‘” ‘N*‘q

Mr, Senilkumay Whale-Time Director
Radheshyam Somani

__M‘_(_gcwil




FOR BRLM

: | SPECIMEN SIGN ummm

g;bV'oc
ettty 8

Ms. [\d_]d] Darade [ Assistont Manager

HEran aJ \
- \+\

Q‘Qm:.. ,,/"
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FOR Registrar

“Any one of the followiilg .

POSITION -~ -

Mr. M Murali Krishna

| Senior Vice President
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